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Wiike Q0% o3 A ik 25 MI-REE AL KA, Horh: Kl ile 25% L UL H 5%
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Py B A A IBEAR A B2 ) AT IRCAR W SE 8 7 4 7

b (FZD

W 32.5 Jiguieib s N KBS, K Iie 65% AL LA B A 84.5 JiTuhiban it
KA RORTPR R I e 10% A L B8 13 T3 ek 4 9Kk A . ARk
IACFG AL LA SRR K5 . 2005 47 8 1 22 H, HWEIESERNK 1 LA 5
e B, 7R A5 MY BT 45 SERRAZEH 0 I o

AR LSS, IR A BB S5 A n T -

AR R HEH (Fio) H B L
ZEKAE 97.50 75.00%
JUHN R R 32.50 25.00%
At 130.00 100.00%

4. 2006 5= 12 A, IR =RBAEELLE

2006 £ 11 1 6 H, I R 2 s BGEId 1) R B GE KA 53 5l 7] BY-
HEALTH %t A F I, BB T (AR ER): FHH, EdR&T570 0%
BT BB . CBAEEETM) FIRARN A PR N KRRy
A IS 100% AR 4 B 54 ik 45 BY-HEALTH, Horf: 2K AR DL #2451 97.5
JITCRARIIN I T5% R, T M -REF L 524 32.5 5 oi% ikl ife 25% AL .
BRIGAAGE Bk ST RS BT R AL R T “BRarpEs (2006) 164 57 Pl
o R IR BRI T X INR 525G R R “BRIMNE H$5%[20061444 57
SCHEAE, BUAS TR Ah 5 B ER A BEIE 7 [2006]20633 5 7 A $E BT Ak AR IE
2006 12 H 21 H, #giiesep 7 TR &L, #R 1B ialiE e
e, FEMECS A IR ER L 008015 57

AR AL e i), I B AN Aol AR R

AR BRR R A7) H Bt H ol
BY-HEALTH 130.00 100.00%
it 130.00 100.00%

5. 2008 £ 1 B, ¥EWiiesR I Ik BAUELLE

2008 £ 1 H 15 H, Wi wME—i %4 BY-HEALTH 52 0. HE. 3K
o BREMR RIS (RBUEAET), B HATEAA B 100% AL LA
HRA 130 Ji e A ik, Horbe DA% 119.093 J5 704 91.61% M Bkl %k
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R U, DA BEA 3.575 Ji oo 2.75% M B L2571, LA 854 3.575 1
TeHs 2.75% BB 4 Rk A, A BRI 3.575 Ji 0k 2.75% IR 1k45
BR72, DA B4 0.182 J5 ikt 0.14% MU L4 e 38 Fn o ARG L L4 Bkt
WX ANR BT &R R “BRAMNE A ¥2[2008]116 57 SCitbik, WM 5ER T LiE
ARG, R TETEAAE N BN R, S id S Y 440400000071153.

AR SE G, IR N A IRSUE A ], AT -

R ZRAAHR HEH (o) H BB
BT 119.093 91.61%
e 3.575 2.75%
VN 3.575 2.75%
KA 3.575 2.75%
TeFRFE 0.182 0.14%
At 130.000 100.00%

6. 2008 £ 10 B, ¥ e BT ENRMDERAF

2008 £ 8 H 1 H, @R ki, #Wie Uikl 2008 4 6 H 30 HZ&) 7K
IE BRI 25 F I 3 55 I A R 22 =] A7 T B K i B 7 {E 32,873,399.44 T4
1:1.0958 [ ELI9 7y 3,000 /5 ke, BEARAZTE B A IR A 7] o

2008 4 8 H 27 H, J ARIEFERILE TINS5 Brfy IR 2 = B L AR
NE) WM B A SRR DLt AT U g, IRV HE T 2Ry (2008) 5
0702810040 S5 ¥4k . 2008 4 10 H 15 H, Wifese il TriAE & d,
FHEM 5 440400000071153 K= AN, WL A R AFRAZHE N “T Rz ke
IR AT AT IR 2~ 7] 7

AR IR EEAAR T I B 2R IR AR MR B LA 20 T

JB 2R A R HEH T H B L]
gt fo ik 2,748.30 91.61%
7V 82.50 2.75%
MR 82.50 2.75%
KA 82.50 2.75%
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B R B R HEH (i) HE LA
TR FE 4.20 0.14%
it 3,000.00 100.00%

(Z) BRI ARNEM ERRPUETIE R
1. 20094E 7 A, | RBEE —IREET K

2008 412 H 4 H, &WAREII, FE RBEFNEZEAH 3,000 /1
TG N3] 4,000 3T, FEHIN 5 AHAR, BOARSANBOIEE 10 N ARG 5y
AR 1.0958 JO/f, AR S5 18 B M 7R 32 BN 2R B R B AR AL R Gl
& BT B R ) 5 AR B R AR S (R A PR AR R, RIHE N R TR 2
F A wEl#kilk 2008 £ 6 H 30 H GZHN R BEARE S IHEMED) Z£1Eh
RV o T IR BT AR o AR R 1 7 Oy S g 2 A0 B T 19 R AH 45 4 . 2009
F5 H 27 H, ) ARIERERIL S v 55 B B 76 AR U B LT T o 5,
I T4 G 7 (2009) 45 08000920065 5 4 ¥4l 15 . 2009 4 7 H 27 H,
28 W) 58 R TR AR B R0

ARG GG DLUN N LR

WEY Al , - B SE R
S %
BAE w5 | mmrRpmwm | ToOAR BETBUSE | sy
R (A | B (B
i\'®) il
5% 4 36.38 i oAl
A 2,748.30 | A& vFA5 R 557 397 ot | 395.4883 3,143.7883| 78.59%
L)
Te %4 17.68 JiuH
I 82.50 | & VAL 577 114 it 120.1668 202.6668 5.07%
)

k% 82.50 | T& ¥t 4> 49.86 JiJG 45.5006 128.0006 3.20%
KA 82.50 | T M %t 4 49.86 JiJt 45.5006 128.0006 3.20%
NS Fi - | RN ¥4 140.26 /it 127.9966 127.9966 3.20%
LR S| 1R %4 134.42 Tiot 122.6673 122.6673 3.07%
SEIRIE - | RN ¥4 105.20 /it 96.0020 96.0020 2.40%
F s -| 1R %4 36.82 Ji ot 33.6007 33.6007 0.84%
JH VE S| TRT%410.17 Jiot 9.2808 9.2808 0.23%

80



Iy B A IR A PR 7] RAT AR W SE 58 7 4R il 45 (58

SHET A N W
RS wm O | smorAzsmm | PORAH SRS RER e
B B
JEFRAE 4.20 | TR 4 4.16 /it 3.7963 7.9963 0.20%
& I 3,000.00 1,095.80 /37t 1,000.0000 4,000.0000| 100.00%

R AR 5 = B UE S MO BEAG 1) M A R A 2 = RS A BR A R VRS, AT
“*%@Iﬁ% (2008) % 134 57 PPAhdkis, Hro BBl o s e vkt 397 fioo, A
B VG 114 Jio0. ARUSE TG — B AR B Mo A JIAT N Y
INAIT

2. 20094E10 B, " RBEFE _IKHEET K

2009 /£ 7 H 31 H, &RARRSHRU, RS RizEEMEEAH 4,000 7
JCHIINZE 4,100 J576, FHHIIN 16 BHAR, BMALANBIE 26 N AR
RN A 1.60 JT/, AR S 51 22 MR R A OB A G
BT N ot BN SR ENE BB R 5T, ARy Hoad 2606 24 w] STk ()0 AT
AR K R, TR TG ¥E. 2009 £ 9 A 14 H, |~ R IEHERITL &Il 55
BT A R w6 AR G AT T H S, R TSR T (2009) £
08000920075 536 7k 5. 2009 4E 10 A 28 H, | ZR iz b 5e B TR AR 5 Zid

ARG GG DLUN N LR

eARe |WMETREFR | MEESM | KA Y | BRTBRER | MEERE
i # ik (i ©:]:d) B ik Esgivd=alil
2L 3,143.7883 - - 3,143.7883 | 76.6778%
GIE 202.6668 - - 202.6668 4.9431%
W 128.0006 39.0720 24.42 152.4206 3.7176%
Ly 128.0006 37.9360 23.71 151.7106 3.7003%
ZRA 122.6673 15.2000 9.5 132.1673 3.2236%
PN H 127.9966 - - 127.9966 3.1219%
SEIIE 96.002 3.7280 2.33 98.3320 2.3983%
Frifh 33.6007 - - 33.6007 0.8195%
JE Vrig 9.2808 11.1840 6.99 16.2708 0.3968%
YR 7.9963 0.8800 0.55 8.5463 0.2084%
T - 10.1920 6.37 6.3700 0.1554%
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0 A AP BR A 3 R AT B W SR PR 5 5 (%0
BAR%Z | HBETBRATRR | EWREH | FHRAH | R RER | MERZERE
R B I (F7E) i | BE GG e E gl
N - 4.6720 2.92 2.9200 0.0712%
KT - 4.4160 2.76 2.7600 0.0673%
FEM - 4.3680 2.73 2.7300 0.0666%
2R - 3.5840 2.24 2.2400 0.0546%
JE & - 3.2480 2.03 2.0300 0.0495%
AR - 3.1360 1.96 1.9600 0.0478%
Pox s - 3.1360 1.96 1.9600 0.0478%
KR - 3.0720 2.01 2.0100 0.0490%
7R - 2.9600 1.85 1.8500 0.0451%
=R H - 2.0480 1.37 1.3700 0.0334%
RE 1K - 2.0800 1.30 1.300 0.0317%
RIE - 2.000 1.25 1.2500 0.0305%
XTI - 1.0720 0.67 0.6700 0.0163%
&it 4,000.0000 157.984 98.92 4,098.9200 | 100.0000%
3. 201 F£3 A, " RKBEBERATFRITREHEH
Zrh [HE 4 “IF W4T [2010]1695 57 SCiE, | &g it ATz R

R Mm@ (AR 1,368 Hik, &RmEART 1.00 G,

2010 4 12 A 15 H, ZRZIPTAIER 720101410 S53CHbHE, T R EMK
SRALRYINE TR 32 7 TR LT3 5, BEER TRTAR i L A5 {7, b2 ARA5%“ 3001467,
HIRATTRATEG, BIATEE 5,468 Jillt, BIALHWT .

i e is] EREE B RERELB] (%)
—. AREFMRE
Hr: BN BEARNFRK 43,700,000 79.92
A IR SR A R IE IS T 43,700,000 79.92
BRI
Horbre ARS8 i 10,980,000 20.08
To PR AR S AR i i 10,980,000 20.08
B B 54,680,000 100.00
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fRAET AR IER BRI &SRS A R AT 2010 4 12 A 10 HILA =
Fry- (20100 %5 08000920256 5 (4554l ), #% 201048 H 5 H, &k
i 2 AT AR MR (A B B 5 456 150,480 370, MERFTHURAT
T AL B SN 142,625.8 7t i RAG AR HIEEM A | 4,100 /56 &=
5,468 Jiyt, ftr BT 4,100 Ji 2 5,468 Jilk.

2011 4£ 3 A 14 H, BT LR T iR E I, A T2 EEM
BARJEI (AE NED R .

4. 201 8 A, " RKHERAAREHHERE

2011 4£ 5 10 H, 7 ARZE 2010 FHEZRAR K308 7 (5T 2010
FERERE DT IERE), LLaBA 54,680,000 B AL, 44 10 IR A DL
SH 10 76 (EBD, LR ARAREEIEA, 4 10 K 10 K. "R
Fi s B4 i 54,680,000 fBEH4 2 109,360,000 k. 2011 47 H 25 H, "Rz
2011 58 IR IN AR R 2 B OB T (R T A M S A I B i< m] &= AE>
MY, T4 iM% At 54,680,000 Joi & 109,360,000 7T

WA RIEP BRI S HEST AR AR T 2011 £ 7 A 15 HEREKT &
Fri67 (2011) %5 1100060100 5 (I &2, #E 201 E7 H14 H, | &K
BV AR A 54,680,000 JrEIE A, JEM A 2 109,360,000 JT.

2011 4£ 8 H 31 H, ERkifg i LRkt 7 FaR AR, Ik 7 (4
B NENL IR, 2T S, AR R RN Ay 109,360,000 JT.

5. 2012 F 4 B, T HRHELHRTE. BERARESH A

2012 4E 2 22 H, "Rk 2011 FEEBAR R BGEE 7 (T H
DA ZFRHIED) T 201 AR ECHR AR, RER T HBFRE “T
RipEAEAREDRB A HIR AR " AHN “H AR ARAT " HE L
KBRS 109,360,000 i AL EL, ) A i AR 10 BOIR A BLE A 10 JCERD,
H AR AN HIBA, & 10 B 10 i, AR A h 109,360,000 %
4 218,720,000 fix, 2012 4F 3 H 23 H, #2012 45— XImN AR K
S PGEL T CGRTARE A FREM BNV CRTE <A m SR> 1S,
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MNP A H 109,360,000 JTif %2 218,720,000 Jt.

WA RIEP BRI S HES AR AR T 2012 £ 3 A 27 HE AR &
A&7 (2012) %5 12001580010 5 (E6#tikss), #%£ 201243 A 6 H,
i B B AR AR 109,360,000 JuiLtai A, JEMEE ALE S 218,720,000 Jt.

2012 4F 4 13 M, BRIFT LM R 7 B E R, IR TR (b
AR NENML D, A2 JE, A~ REMN 54 218,720,000 Jt.

6. 20134 6 A, BHEMERAARSHEBE

2013 4 3 H 22 H, & 2012 E4EEE R R o s Gl 1 (5¢T 2012
LM P BCIEBIERD), g LLE A 218,720,000 B2, a4 4B R
10 R K IR 6 6 (B RN AT AR ARG FIEIA, 7 2RI R
10 MEEHY 5 1%, A FLEBASH 218,720,000 i1 % 328,080,000 . 2013
5 A2 H, R 2013 5 = in i BRR RS s B0EN 1 O THnA
HEMBEARRIWE) CFBIT<AFBERESHIE), FEMEAH 218,720,000 G
1# 45 328,080,000 Jt.

WG EFERIT T 2013 £ 5 H 15 H AW &K+ (2013) %5
12005520098 5 (IGZEHR4E)Y, % 201344 H 3 H, #Ef OB EAR A
109,360,000 JGHEM AT, /A A %2 328,080,000 JT.

2013 4 6 H 18 M, Ekifg i L izt /7 LR EHI, ek 7HK 8
NZAVEYR

7. 20145 A, HEFSERERAREFH WA

2014 4 3 H 21 H, A5 2013 FF4E I AR K2 Gl 1 (96T 2013
FERERNE A EC IR MWD COCT I A =M B AR FAET <A R HFE> MWD,
PUE L AR 328,080,000 M4, 1) 4 A AR 10 IEIR AR I R 10 T

(B FIRATEARAGEEBRA, mAREARE 10 R 10 &, AF
A 328,080,000 Ji % 656,160,000 M, M A< 1 328,080,000 Jri
% 656,160,000 7T
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R IEFR RV T 2014 £ 4 H 15 H R 1T 2 F167[2014]G14000160095
S (IR, BE 2014 44 H 4 H, HEEESEHEALNF 328,080,000
U A, JEM T ANE 2 656,160,000 JG.

2014 £ 5 [ 5 H, ZRighi Lid Rt | BB TR 7R Calk
D

8. 20145 8 A, HEMHEEWIRE I BRI THRIATAL

D EET 2013 R 55 IRIRIN BR K 2 B B0E I 2w BSR4l
LS " IREFERE T RS VN RS2 RS D R
HEWE IR S, T 2013 42 3 H 28 Hikh EB L4 H AR 51T
DRV RN 2w

2014 £ 4 14 H, ArB JaEHESE HLikalsHtEd 7 T
T SRR TR EE —AMTAUHRTAT AU ICERD, B I S IAAUEUR v X4
F I S IARE — AT BUA AT AR T L, 2 5 B I SE ARG RN Tl 4% 7 i
SRR 128 ZUiR RAE S —MTHUYE 2014 4£ 3 ] 5 Hilg %2 2015 4 3
4 Hik, A TBELH 1,850,940 43

R 2 7 55— o 2 B8 = IR BRI K 2014 455 — UG I I AR K 23 1k
W, 2014 427 H, o I EEIIRCHUR Tl 42 7 I SRS — AT AU T AT U
128 WU RI CATA T B, A w5 AAH B B A R 1 656,160,000 73
Z NR T 658,010,940 JG, /A 7] A< i 656,160,000 B3 45 658,010,940 A% .

RAE IE P ERIT T 2014 42 7 A 10 HNAKITBUE R M ST (2014)
G14000160118 5 (I i), #2014 47 J 9 Hik, HEMHECKENM
Sl REGA TGN B A (A 51t 35,982,273.60 7, H 1 1,850,940.00
TCVE B B AN, HAR 34,131,333.60 Je/E NRAAT: AT J5 (A
%N 658,010,940 7.

2014 £ 8 H 26 H, Bk LR T LR EHIG R TR (8
ME Y o

9. 20154 A, BHEMBIEAFRITHRE
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MR 7 B4 2014 58— IR IR B AR K& SR = Jm s 2 = IR WEH Y
AR AR AT RATHIT 5, P ERER & L G TRk iz B A5 g 4 A PR A =)
FEATFRATREE M) GIEMRVFRI[2014]11426 5) #%4E, ZEAHEIEATTRAT
ANt 70,000,000 JBEHT I -

R4 EHHERITF 2015 4F 2 A 12 HH M £57[2015]G14000160153
T (TR, #iE 2015 92 A 12 H, B A5 S s AR S IERI
AN 55655 1,831,921,000.00 76, AAKIANEH 4541 1,865,500,000.00
TEHIBR (R 45 2 PR K 8 2% - 33,579,000.00 7T Ji5 M I0 s F1BR At & 47 9%
1,799,060.97 JUJ5, LR 4540y 1,830,121,939.03 7t, H:rr, 70,000,000.00
TN AR, 1,760,121,939.03 J7CHE AR AT,

2015 £ 2 J 13 H, AT EIER SILE A R T2 R 2~
A SR ARYORAT BTG 70,000,000 A B AL T4k

20154 3 A 23 H, E 5 2014 SFEERARKSHUGEDT T (T8
NFEIEIMEARIFBIT <A T BERESHIWE) . 7B @ A B 658,010,940.00
JCi % 728,010,940.00 7T, 24 7 A A< HH 658,010,940 i3 %= 728,010,940 ik .

2015 % 4 A 21 H, B L RE0E T LA EHDGZ A TR 8
LR Y

10. 2016 F 4 B, HEMSBEELAREFEHEBE

2016 4 3 H 18 H, A 51t 2015 F4F B i A K>/ it T (& T 2015
ERERNE A EC IR MR TN A FEM B AR FAET <A F &> IR,
PO LS EAS 728,010,940 RS, mARART 10 BORKIERF] 6 7T

(B R AT EARAGEERA, mAEREARE 10 R 10 &, AF
A 728,010,940 1 % 1,456,021,880 %, v MHA A H1 728,010,940 Jii
% 1,456,021,880 7T

Ry

pa)

MR P A TP 55 B CRpRE @ 514k T 2016 424 A 1 HE B
H%5(2016)100006 5 (I E4RE), B4 2016 454 A 1 H, HEMHEOE%E
AR 728,010,040 TEEEHE A, VENHE AR ZE 1,456,021,880 TC.
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2016 £ 4 H 19 H, Ixilghi L RtzdE 7 iR EHIORMZ R 1 (8
M o

1. 2017 F 2 A, HEMERBERERT

2016 4 11 H 4 H, AFHEIF 2016 5 ZxIE A Rss, #0817k
F A ] 2016 AEBRHl P ELEUR TR IR AR SR E S IR
BEJERERE T RS WHEE, AR RZGES 36 2 R AR 6.35 T
IO A% E 7] & 4T 14,300,000 il 55, &7 HJv 2016 4212 H 12 H.

R AR TS BT GRS IE A 1K) T 2016 4 12 H 16 H i E1
ARIE(2016)100017 5 (I PT4k e ), #i% 2016 412 A 15 H, A= i)
R s 1 Pt S B0 ot G Sl 3 1 A A AR (i 4O &7 A R 90,805,000.00
TG, B AT M %4 %, Horh, 14,300,000.00 Jo#E AN 4, 76,505,000
TEHE N AR AR

RIRWEE G, AaEMEAE 1,456,021,880.00 ol % 1,470,321,880.00
JC, AHE RIEAH 1,456,021,880 14 1,470,321,880 i,

2017 4£ 2 H 8 H, Bkl LRtz 7 IR E R L 7
P .

12, 2017 % 6 B, ZHESEEIEHESHTSIRFERSE

2017 4 H 27 H, A7) 2017 58— RGN AR RS BGEE 7 (ST
D) £ B HRIBURI A 5 AR5 AHL i oA A B 110 PR A P SR PRI ) (R T A\
MHEARFBIT <A R FRESIIED, ST EMR LR T ORI, AR
Sl AT, o ) S 2 e ) FL P RE SR BAE 1 AR A B 1 BR ) M R S 1 200,000
JECHEAT 1B ey 4

MR o AR TS5 BT CRERSIEA 1O T 2017 456 H 12 HiLARK)
AR 7(2017)100002 5 (B6 B4R, BN A 6.09 Ju/, a1 &4
4 1,218,000 G, AR TARKEIER GG AAR HE 4. AREE,
7 M A B 1,470,321,880 JG ik /> & 1,470,121,880 Ji, A A A A M
1,470,321,880 /K32 504 1,470,121,880 JiL-
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2017 £ 6 A 26 H, HEIFHFEICEEA R T/T A TEINS A% _FiRE
TV 41 2 B 58 R D

2017 £ 6 A 26 H, Bk LRtz 7 LR ERHIHZ K THE
AP Y

13. 2018 £ 1 H, 7 EBEEIEHES 5 FRE R E

2017 £ 9 H 22 H, 7] 2017 5 R AR K dold 7 (T
[ e 8 8 BRI 0 R L RAR AL G R R B ) PR AP I SR D) CRTBIT <A
H FERESMWERDY, ST MR SRR B ORI, AR AU A,
ON PR E AR AR OISR PRAE R R B Y 400,000 BRI SE . SR D3RI
A A1) 250,000 PR AL S, it 650,000 JEHEAT VTS . A<k [E
Ja, ATFEMBIAH 1,470,121,880 Juik % 1,469,471,880 Ji, 2wl AR H
1,470,121,880 Ik = 1,469,471,880 Ak .

2017 12 ;1 5 H, ZRifghi LigRmxie /7 LR EEIOMZR T (8
M FHED o

2018 #= 1 H 15 H, WEHEFHRBICEH A R 5tAE A TR A 5% _Eik [A]
TV 48 = HL 58 BT

14, 2018 1 B, ZHEMSEEIEHESTSIRFERE

2017 £ 11 H 20 H, A #] 2017 458 =i R K& s a1 (6T
[ e 8 8 BRI o % R4S AHL P R g B 1 PR A PR R SR A 58D, S T SR Ul ot
FAERCHEI, NERFERIZM, AR Poen H AR C PSR E R A
PR 1) 1A i 52 3 1 200,000 Bzt AT 191 a4

AR RS 6.09 To/E, IR 54 5,176,500 7T, A w] st AR IR
ol 1k e S T S TS AT ) L AN i N A~ R A B e ARG, A F)3E
MEBE A H 1,469,471,880 JTik £ 1,469,271,880 Jt, A wl & A
1,469,471,880 itk % 1,469,271,880 i
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2018 £ 1 H 156 H, A ENEZR B 5A R TTE L IR 2 w6 Lk (Al
WA S B S B T

2018 £ 1 1 24 H, kifg i Lidfakzifk 7 LR AR RO K 1R (8
NZALEYR

15. 2018 £ 5 H, 7 EAEEIEHES 5 FRE 1R E

2018 4£ 3 H 20 H, A7 2017 FFAFEEMRAR R HBGEN 1 (T BIEE
B S HRIBURDN G CLARASABL I A AR AT 0 PR M I SR ISR ), S T IR BRI SR BT
KRB, FOFRE M AR MB S . S ARG S R o) P i 22 e i
Bls R SRR TR MR 2017 SFEA NGHZN R, B
— N ERBE IR B [ PR ) B SR 1 20% ANBEMEEE, A FIRERNABTK . FIKAE .
I REAN T A BT CLSRAZAE MR AR B A 3L T 244,000 5 B I i S 04T [0 g
5.

2018 4= 5 H 16 H, & EIEFH BI85 A BR T A F RN 502 7] # A%
N, ad] iR 244,000 B REIPER SZFHFEE DT 2018 425 H 16 H5E M. [
WAt %A 6.09 Te/ik, [ &4 1,485,960 Jt, [IIWHE 4 AA R HA K
Gro ARG, AT EBA R 1,469,271,880 k4% 1,469,027,880 . [Fl
I, AFEM AR 1,469,271,880 7TIRZE 1,469,027,880 Tt.

2018 4E 6 H 30 H, BRigH LRt 7 LR ERHIGIFZ K T HK (5
MR D .

16. 2018 FE 9 B, & (8 BN H3 45 554> KR i P B 22

2018 427 A 30 H, A#] 2018 5 =GN B & K HGEE T (5T
[ D 4 5 P il ot 5 L 3RAAEL 0 oA At O B A P B ZZ A 22 ), 8T B s vt
S B BT ER, A T e s G A B OORRE R A i 3t 210,000 R
)P4 R S AT B v 4

AR EGNAS A 5.76 T/, BG40 1,209,600 7T, FIEE 4L NA
A AR RS, AXEEE, AnMEAs 1,469,027,880 KA 1,468,817,880
Mo IR, ARVEMEAR 1,469,027,880 LIk % 1,468,817,880 It
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2018 £ 9 H 20 H, ZRifFrii TigJmizitk ¥ B F ALK 7 (8
M o

2018 9 J1 256 H, " ENEZF L FA RIUEL AN 2 7 X _Fik (5]
TETE B E e I L

= RIEART T RAERRZENER

AL, AR BRI SER R N BIAR R AR E) . AR H BTk
AR AR I I AR SE Rz N AR )

M, RIE=FEXRE~FHFNR

2018 £ 8 A 17 H, 5@ A 2018 H 58 DU kI i B A K2 v vt
T CRT ARG T E R TR RILER) . O-T AR KB Fy
FWWE) CRTEB<A HE ISR MGG, #E 7 7 RS
H 5 53.33% 1)1 7l 37 AR Il BE -1 6 2 7] AL G I 3K LSG
100% BALHIZE 5 o

2018 £ 8 /4 30 H, e CRYE (A Pl L5E S8 535 3¢
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BN EAEN 2R T AR, HEAFLT:

B FR A EA R AF (Hong Kong BySen Company Limited)
ES 2643372

11/F, CAPITAL CENTRE 151 GLOUCESTER ROAD, WANCHAI,
HONG KONG

HHESBR | Bk
BRALHB | 201841 H 18 H
WEHR | Bk
R | I EAE R 100%/8 4

T Ak

2. WM

WA EE R T 2018 £ 1 H 256 HAEMRAAW RS AT, NEBAEN 4
Wranl. MEAREGHEEH, WMAEEARFLWT:

P AZFR | Australia By Saint Pty Ltd
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ﬁﬂg:i 56 624 004 566
VM ik Somptueux 20/F 52-54 Wellington Street, Central, Hong Kong
EHSM A | Shuisheng Liang, Zhicheng Lin, Fan Wu
FROLHM | 201841 H 25 H
NI 2T R
Bt EER | HEEERE 100%08% 6

(Z) LSG TEFAREKIEFR

LSG it jift N 4% 1A & Evolution Health /2 Ultra Mix %t 4T LSS, 1%
LSS N A B R . AP . BRIEELAAE, LSG IR — X EH T A
Divico, 4 LSG LBt LR R = HAa T, HATFREIREE WS, LSG ¥
A EEARE BT

1. Evolution Health

Evolution Health F=E\L45 N LSG 7= d XS A &,

HIEANF LT

AT LR Evolution Health Pty Ltd.
A RAY ANA A
HEMEA 2 Mt
HMS (ABN) |46 120 173 159
VA= 2006 47 12 H
VEMHhE 6 McArthur Street, West Footscray ,VIC,3012
FEHAMI | Guests Pty Ltd, 234 Balaclava Road, Caulfield North VIC 3161
2. Ultra Mix

Ultra Mix 3278055 i B £ i AN DR Ag it 1 A2 7, HBEARE BLan T -

NGB Ultra Mix (Aust) Pty Ltd.
Eoa it MANARAF]
WA 12 T

M-S (ABN) |67 067 526 596
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AL H 1994 %12 [ 14 H
VMR hE 6 McArthur Street, West Footscray,VIC, 3012
FEHAHIE |6 Mcarthur Street, West Footscray, VIC, 3012
3. Divico

Divico 7y 2006 4 1 1 27 HSL TR ma SR M I A7 SR AL
ANARAA], HOY LSG L LB Fia x4, JEARIFELhrkss . H

FEAENAT
NG S Divico Pty Ltd.
a1oa)| 531 BANFR A
EMHEA 100 #t
EMS (ABN) 35118 062 650
JsAYASE: 2006 £ 1 H 27 H
VM Rk 6 McArthur Street, West Footscray ,VIC ,3012
FEH A |234 Balaclava Road, Caulfield North, VIC, 3161

4. f@HEREEER (B FRAH

4T 2017 4F 10 H 25 H H Evolution Health £ pir T Fifg,

RAAMEN LSG £ EHEAT M K T 6

HIEANEHLUTR -

AT R @R %5 & (i) AIRAF
ANV AR ARTAE AT FREEAE)
A bk g ELX AP 559 5 W-611 =
FESpAMM: | BETELXH YK 559 5 W-611 %
BEEREAN Benjamin Gary McHarg
TEM B A 10 J3 %76
JSAASE: 2017 410 H 25 {

gt AR

91310000MA1GM3A567

ZEVHE

I E ARG B RS s BRI, S EREE
W BRIEZR. WItE. 2. (RKIEFEftHERITE , LA
HEJa 7 AT R E TS
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Dy AR A PR A R RAT B M K B 4R il - (RS0

= A%
(=) AEARRALS
1. BERRRT

2018 4 2 A 27 H, & bliar I m#ERESHNRSWCHEGEL, ZE
AR S PR A REMEEE T (R AR A IR A w5 B [EH 355%™
EHARAR S REEZR T ERARA A MBFEERE B0 e, e
R KB AL 5y, WAL A B W — KRN A, FRE RN A A A IR
IME A 100% AL -

2018 £ 2 A 27 H, &FNjmFEFHIRSWHBGEY, #EfkEs
SPEER XN FEER TREMICE O BRBUR Atk CHIR
EAKD) BAGHERAREE T G ERAEN AN A BR A 5] 5 g v~ [ B8 5 A 4% %
B Akl CHEREIO. 3704 3B T 5 E Akl CHIRE KO
IS B R AR B A Ak A CRIREAKO . 5 MRBRHT 5 & H O
CERRAHO JTREMEIL S ObE) BT Ak CHRRED) XTI
DEAG A R AT Z AR, FEtEE Py 2 =12 =176 2 DK AR (8] 245 AL
FIFIR I AT T 2058 . 1% (RARTMY B4 LT AR 2017 FERAKR
PR EiDiius

2018 £ 3 H 7 H, #EAAMKE T, WAL A ZER .

e R AT VBT | o v
(/ize)

1 |G 155,000 51.67%
2 |HePEER 60,000 20.00%
3 |G 10,000 3.33%
4 | fE1HE Ik 60,000 20.00%
5 |ITREMEICE O B EEkel RGO 10,000 3.33%
6 |{EEAUR 5,000 1.67%

it 300,000 100.00%
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2. BARKHBRARE

1T RAG R B A (o i B A At B U A2 A4k, 2018 4 5 F 29
H, %N mEFE T RSWEHBGED, BRGES BT EAM kEEE
WE T (REHREHU0, SHrEER. M7 S8R KSR B
BE T (B0, BRI E R CREHE D0 M BRI . (B
ERETNO FEFJERAER, (AR 2T 2018 4 6 H 14 H&m A
2018 455 KN e AR K2 At 2

ARRAL I i AR BRI S5 0 -

e R 47K VRETR | o e
(/e

1 | e 160,000 53.33%
2 |HrEBE 60,000 20.00%
3 | FEIHUPT 10,000 3.33%
4 |{E1EEk 65,000 21.67%
5 |BEAR 5,000 1.67%

it 300,000/ 100.00%

(Z) HHRERALSD

1. 2018 £ 1 Ai%3L

FWHT 2018 47 1 3 18 H AL T AR MATEX . BT ZWIRAT 1 %
B, SHET 1 T, MR RIS IRA T . B, FHAT R A AL
SN

5 R B IR FRE () | BB
1 | BRI ANBRAA 1| 100.00%
&t 1| 100.00%

2. 2018 £ 1 A BN FEL R R FTR

2018 %1 H 19 H, RUARFENFGRA A MEBAEEELL 1 RS, Xt
WRHET 1 70, BIHTA FEAE R RT3 H F AR « AR
HSER G, B A B LS MR
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AR R A &) KAT A W L3 =iy 15 (R

Fe IR LR R () | BRABLERB
1 | HBE 1| 100.00%
&t 1| 100.00%

3. 2018 {E 1 Al Rk

2018 4 1 1 19 H, FE#{Amm&BAEACA 9,999 Bfi@k, X vk
s 1 o, FORSERUR, FRBAEK AT 10,000 Jo, CRATRA N
10,000 Widfe, FEULHrA Bn s CRAT I R A AR E . Aising
I A H 1 At o AL 2 AAH SR A B B B As (RA% NSC1). AU
PR SE e, A s i e A s F an R

5 ARG FR B (B | BALELAI
1 | FiBsAH 10,000 100.00%
&t 10,000| 100.00%

4. 2018 & 5 A Uik

2018 4 5 H 30 H, #il{rHnlais b in s ik 10,000 i, xHh i
M1 e, BIA & B CRAT Rt 28 Mz A R .

Fg B AR B R (B | B A
1 | zEAE R 10,000| 100.00%
&t 10,000/ 100.00%

(=) BUMBEERSES

1. 2018 £ 1 A, WMAERBEL

BB T 2018 45 1 7 25 IR 4 2 A1) S0 M AN AR MV B H VR AR K
A ZE 22 R ME M AAAT BT AT BR A 7] o B0, B s 1 i@ me (1
JRE A O RATIA) AR EILH A R &R . WOLR, BE R

ISR U
5 B ZR B K B (B | AR
1 | HBEE 1| 100.00%
it 1| 100.00%
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2, 2018 8 AT K

2018 £ 8 H 17 H, MINE = FHE A & 1T 601,999,999 A iimAt. A
AR S, WRINE B B I 2R S AL EE Rt T -

sa=7 R B IR R (B | BALERH
1 | HBEE 602,000,000 100.00%
&t 602,000,000 100.00%

(M9) LSG A
1. 20174 8 H, LSG 3L

2017 £ 8 H 15 H, HTEBAREARSIEEMMEEE, LSG 5 Irene Messer
F Alan Messer 2517 T (I £ P, 295E Irene Messer Al Alan Messer 3t
[6 %37 LSG, Irene Messer il Alan Messer DL AHFA 1) Ultra Mix 4: 331
B (3t 12 0, LU Evolution Health 43383 B (Fit 2 B A
T LSG 73 3l [ LR AT BN Ea B4 2% 40 %, LSG TR H & . WAL LSG Ik
G5 F BAR LT .

AR K R (8O A LA
Alan Messer 40 50.00%
Irene Messer 40 50.00%
=i 80 100.00%

LSG RE-F &, REHANFRALEEN S, HEEEANKXEETA
#) Ultra Mix 1 Evolution Health. LSG i Alan Messer. Irene Messer il Craig
Silbery St H: [F] 42 il .

2, 2017 10 A, EHRARTES

2017 4£ 10 A 2 H, LSG 5 Craig Silbery 28T (L), L5
LSG 1] Craig Silbery &A@ 20 B, AT EH A 1) Divico 100%
B At 100 . AR S, LSG MR T:

IR B AR R (BO JEAR A5
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Alan Messer 40 40.00%
Irene Messer 40 40.00%
Craig Silbery 20 20.00%

it 100 100.00%

RURBEAAEFE 52/ 5, LSG 521 7 %f Ultra Mix. Evolution Health £ Divico
=X T ANFRNEES

3. 2018 £ 8 H, Wtk

2018 421 H 31 H, MH{H 5 Irene Messer.Alan Messer & Craig Silbery
ZATT O ). 2018 428 A 30 H, Irene Messer, Alan Messer fll
Craig Silbery 4% (Bt tH&E M) B2 K FLREA 1 FTAT A 1 k25 WUpHAR B
2018 4= 8 H 30 H LSG 100% AL e sc#H, a=flfietn s Pa A, Bl
LRI -

R HK R (O AL LB
R e 100 100.00%
A 100 100.00%

(F) Evolution Health [F 55

1. Evolution Health Fj# T

Evolution Health T 2006 4£ 7 A 12 H 7E KR4 22 ) 30 JH 3 A 557 1)
MAERAT . H. G. &A. Nominees Pty Ltd. t# Irene Messer E AiZ %A )
%2 N, #H Evolution Health f 1 B8 i H9%E R G (il ©RAT IROAS SV Y
50%); LK H. G. & A. Nominees Pty Ltd. X% Alan Messer {F JiZ B4 1%
@ N, #f Evolution Health i) 1 BFIEK (5 CARAT A S B 50%) BV E
A o

¥ STHY, Evolution Health [ R R SEMHI 0T

IR B AR

R (BO

JEAR E A5

H.G.& A. Nominees Pty. Ltd

100.00%
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&5t 2 100.00%

H.G.& A. Nominees Pty. Ltd fij3E45 B an .

YNCIEZY /S H.G.& A. Nominees Pty. Ltd
S ACN 004 980 054
The Offices of Guests Pty Ltd, 234 Balaclava Road, Caulfield North
A VIC 3161 ’
LA | e b, e TN
AL H H# 197343 H 14 H
H.G.& A. Nominees Pty. Ltd [ A 55 it R
AR ReRE (B
Gary George Bryfman 1
Andrew Goldberger 1
Mory Jack Kalkopf 1
Moshe Trebish 1
Abraham Isaac Paluch 1
TNH Victoria Pty Ltd 1
it 6

H A5 2 7 JR I A B4 Guests Accounting 1E N H 230 B85 8 i) K2 A0 2
a5 FhF5, H.G.& A. Nominees Pty. Ltd & Guests Accounting fI<EtJ7: Alan
Messer /% Irene Messer 4 | R H A NBaAL, T 2006 427 H 12 HZ 2016 4F
3 H 2 HiAZ4E H.G.& A. Nominees Pty. Ltd NFHAL NEA Evolution Health
() 2B

H 2006 4F 7 H 12 Hiit % 2016 4 3 H 2 H, H.G.& A. Nominees Pty. Ltd
f£ Alan Messer ¥4 1 ¥ Evolution Health %38 I i 43 1 E M S, 4L Irene
Messer 6 1 i Evolution Health 388 % % 47 17% € A 75 s Alan Messer #1 Irene

Messer A ik e 1% A7 1Y 52 35 A 35 o
2. 2016 £F 3 A AL

201643 2 H,H. G. &A. Nominees Pty Ltd. LA 155K #% 4% Evolution
Health ' 1 B vk e iias OF CRATIA LA 50%) ¥%ikZ Irene
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Messer; L H. G. & A. Nominees Pty Ltd. LA 1 ¥ IGHI#%4 Evolution Health
W B R R E R A O CRATIRA SR 50%) #ik % Alan Messer.

ARASH f5, Evolution Health [IERALEEA N

B R4 FR R (B JB A EL A5
Irene Messer 50.00%
Alan Messer 50.00%
=aih 2 100.00%

3. 2017 £ 8 A UL

2017 £ 8 H 15 H, LSG 5 Irene Messer F1 Alan Messer 211 T (314
SEWMLY, 295 Irene Messer 1 Alan Messer [r] LSG #%1il Evolution Health 1]
ERME By, it 2 . AR E G, Evolution Health B BALERI U -

AR HR R (8O JBA EL Al
LSG 2 100.00%
Ait 2 100.00%

H 2017 4£ 8 A 15 H& 4, Evolution Health 4354 B LSG £:4 .
(73) Ultra Mix [ 5835

1. Ultra Mix BJi%oL

Ultra Mix 2T 1994 £ 12 J FEIRA L4 22 S E B SL R BR 22
H. H 1994 4 12 H 14 H#% 1998 4 6 H 23 H, Ultra Mix H2#B 7 B
Rochelle Dukes #1 Judith Kras #5747, H:# Rochelle Dukes 1 Judith Kras 737l
FF4 Ultra Mix 6 I8 ; Irene Messer 1 Alan Messer $543 3R i 473 A 52
TR . BRIE 2 41, Rochelle Dukes Al Judith Kras 5 H#5)k 45« 5 Irene Messer
1 Alan Messer NELEATAT R WALKF, Ultra Mix AL # U0F :

i & ey FER S (B JRAT LA
Rochelle Dukes 6 50.00%

145



Dy AR A PR A R RAT B M K B 4R il - (RS0

Judith Kras 6 50.00%

it 12 100.00%

2. 1998 £ 6 A kit

1998 6 H 23 H, Rochelle Dukes 1 Judith Kras %23 it fnf51b3%, LAF
X ) Irene Messer #1 Alan Messer ¥ ib H&e G k. H 1998 4:6 H 23 H
£ 2017 4 8 H 15 H, Ultra Mix 4= # 4 i Irene Messer A1 Alan Messer 7
fi, HH Irene Messer fil Alan Messer 77l #f 6 B 5@ . A REH J, Ultra
Mix AL SR AT -

R AR AR rBRE 8O JEAR EL A5
Irene Messer 6 50.00%
Alan Messer 6 50.00%
At 12 100.00%

3. 2017 £E 8 A kit

2017 £ 8 H 15 H, LSG 5 Irene Messer 11 Alan Messer Z3T T (k1314
SEHMLY, 215 Irene Messer F1 Alan Messer [h] LSG 21 Ultra Mix (14353 8
ey, FEit 12 . ARAAE S, Ultra Mix B IRAL SR

AR HR R (8O JBA EL Al
LSG 12 100.00%
&3t 12 100.00%

1 2017 4£ 8 A 15 H &4, Ultra Mix 434 1 LSG #F .
M, B RIOE=ZFFEWNSLREIF
(=) ZBEEEFEA=FFENLZLREIEN

DA B BT VR LSG 100% R, BRILLASh, 7 B Am AR T fe HeAth
ZE 5
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(Z) LSG miE=FFEWNEZ A RIE

1. LSG ZEFHHRNA

LSG (3855 s AL T 7 S ORI o« 2B P2 F g s . HOE R S5 38 00 A Life-
Space, U352 26 M AR = a, S Laa AR N, EXTNEEE.
)L JLE. HOE. JEANBIZENRE, HEEDR OB E R Z1E M
W e, B SR B OB RO A 2R DL SRR IR . R A,

H bR 2 5 B 2872 o IR A B DX 4 DL s X AN g X (RECAFED N,
Frmid AR B st A ATy, P BN K2 5 R N RS
FEFRR . BAnA T B &8 g B T3R8 R AT & R

LSG EZ K RN T

izl FEHRMG

1994 [Ultra Mix 57, 13878 TGA AIE

2006 Evolution Health Al 7

Life-Space fbfif a4 B 7= fh &4 A tH; 7 Healthy Essantials f# i 5+ 3545

2012 Elmore Oil M5 &AL
2013 3%15 Corams JhFRLEHRL; Life-Space &hiuffe H b P B 2 b ot 2210 J2 22 ) LI

A OTC 77

2014  |Life-Space &= i £k 5k

Life-Space MU IGEIRIN R 2 58, JF@RSr 1 AE AR H 1 R 4 4
IRIE

2016  |Life-Space i3 KA HEML S

2018 [P JFIRHEN AR, EIRE DL K B LT3

2015

H br 2 7] B2 b 4 5 H s P 4R T

B vl [Pl

Life-Space zi‘Ew: NEFEZE. 2L, JLHE,
T RN SEAENAE AN 4R BONTER (it
LA, H TR R /. B
ARG

| GRE TR R e B R E TR fE
oAt = i HEALTHYESSENTIALS Y | B a3, [ ErAh 7070 B HLUANE O 0
fhs 3 40 RFE .

wrwxg | Hlife-space
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2 T A T 100% J oA B B, 6 AR
Elmore Oill | P Mb L 1725
IMOIC U |, maemmmp. %, Sk, Sk
R, A R B A SR VL
BLLR S, PP REEE UK. FREE. B
COMAMS N F Y T B R VAL

2. LSG &0t

HirAal iz o5, BmAEE= Mk Ar-fmass, FEmde®r
Nl Ultra Mix (5155 4277) A1 Evolution Health (33856 #4771, HEAK
M SRR T

SR
i e sy
Tk, A i
AR N |
BRI 7 B
Ultra Mix %%g;% BT RL AT B
e AR TR S 1E ok e
o Nyt I R
| I Ultra Mixitt 175 iR 21 e
b
Ultra Mix < £
P I AL R
- RTFMEE FRg= |
| i P
ARy HEE T Evolution Health 3%
BT 420 A b U T2 7 e
Evolution Health
™. e RE N
S A i 2 b oI

(1) Ultra Mix K& 0N & 52

Ultra Mix K H IV TGA A UE 8 R & A2 R A b A= Pl ) s, 9
AATHIAA S TR SO AR R R AR R AN T AR ) B 5 LA
2 BT R R ] AR5 2R A 2 L I A 2 At AL IS 1) %5 5 . Ultra Mlix H BT 23
Evolution Health XJ &bt &5 125 & DR Ag i S fd B i 3R A0 70 B4 80 A2 7. N
PAS ARG5S, R TRFIH H TGA IANIE % i At 4% Emeis Cosmetics /2 Pain
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Away 7t N IR 55 =7 % P SR ARRAACIR 37 Dt AN 2R 45 DR i s (1 2 PR AR 2R 7 AR
%o

Hl Life-Space i i i 4L B 77 i 2 7). IR3EE R FITERS, Ultra Mix
M4 Evolution Health X i 3785 B 1 DL AT IR BN BT IR HL5, > BB
K TGA YGIE ELIHA AR A 7= 98 R 58 = 7 267 R idb AT 28 A2 B SRR B 1
TG A= TR, FFARE Ultra Mix B R HIE B il s #6573 H1 Ultra Mix 1
HEAEB AP 2t AT e . Forr, B AM A #8475, Ultra Mix 7EYR 2
BT U AT IS, 077 B FEAT AN ELA% . Ultra Mix #4435 5 42 187
dn IR T I AR O LA B 5 8545 %2 Evolution Health, Hi Evolution
Health 71530 A & .

F b2 w1 RN oAt i R AIRAACIR S i 3877 it LA RO S =5 20 7 AR L7 i,
FLFES ot B AP R I 2= i U B Ultra Mix AR T A% L3k AT B A 72

(2) Evolution Health {0 SRR
Evolution Health 5 LSG 4%/ M EF 4 o

TEF= SR B B, Evolution Health =2 B ik b5 3 45 A 1 7= i i 0 SR Rt
ISP PH e i A A, SR P JE BT 5 7 i A T A R AT Y A S b A B — B [R] 4
o A TR SRR B AR L LT RO SRS BB, A ORORTH IR AT 2 AR B AU
BORTRMIEGE AT IR, RS LIR(E B 5T Life-Space #i 42 B i I 77
FHEATSLIR = L0 . Evolution Health JE% 4 8 & 12 4~ H RIXT Life-Space i E
bR e EATHC T SR, ADRRR 08 B T S BUR BE AN 555 7

HrE A ER BRI, Evolution Health @it TGA TAIEHI S = J7 sLi =0}
FOHATHEARTAT IR, A 708 7= S AT B T (5 FH AR R B 2 vl 5. th4h,
Evolution Health P4 #1737 8 84 141 BA IR 5 4058 T 5 R BIEHLAG) £ 0] 7 3 45 & 3L [m) gk
T, CAMRUER ™ i 54 71

Evolution Health i 5 X H 25 AF B 52 b 8 8 1 DA TR sh 2030, R AR HE 7
WAE L Ultra Mix R T 91 B 54T R85 = 54/ rdtiT 4277, Ultra
Mix HR3E 17 3% Fr#E ) Evolution Health WHUR T A= 7= 2 F .
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Evolution Health 7£ i & 1] Py 32 2 117 47 S8 b DRI SE 3 X, 3 Hh B
X EEHERENSRKEELE, WX EEEERENH OS8HHE.
Evolution Health J-Jc BRI 7 i 28 3m T BTG O, FL 5 R i & IR IE Sl g
S W HEAT A 6

Evolution Health & H sl i il s, i ¢ 550 E . il B
BEAR DA S B DR FF 2 B2 TR, AW GOk E AN FE SRR I3 7, i
P . Evolution Health Jy H 45 2 &) (0 PUAS S WAL 1 AL Pk, 7E &R
HAZ M8 H Life-Space i K E 77 IS4 457 S SEBT BRI B E B . Jd
TR L b 0 44 B, Evolution Health B2 18K Bz 2 vk 4 RS =
Giaan Rooney FlH [E 35 44 52 5 X3 70 AR N 1 i RRAR S N

3. LSG HEEAMEA. LERAMGEHERK
(1) BRAFHEERFER

H b2 = 1) 25 B AR AU A 2 A T I A P AT AR CRATR IR 48 Bk
557, PALRORH AR BEBAACIR B4 K AN 35 DR AR B TGA IR X T A ™
M55 CBURfRIFR “ARIAk55 ).

Horr, B¥5 w88k 55 32 2L g 42 5 14 7] Evolution Health X 4h T &
Evolution Health 3= Z@ MK %) 5. Sigma Pharma. Symbion X API 7E 4
R 24 i AT A A, IR S 2 50 D8RR KA G 1EX R,
W A A . R TEME 252k 2 R 7 U E % . Evolution
Health #1H — 3% [T B BUBEAT 28 55 7 A0 &5 18 3L

H A 22 =] AR Tl 55 M@ I L 42 98 722 =] Ultra Mix XE4hF €. Ultra Mix H

AT FEE R =77 % F 45 Emeis Cosmetics 1 Pain Away. Ultra Mix *& Emeis

Cosmetics B T A I A28 197~ M B4 T3P Bk s Ultra Mix 4 Pain Away
F2 AR A 7 A 07 il A0 375 % 28 4P BIORG Jih 7

(2) BfRAFEELERN
1) BRI
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P B AT R B AT PR A W RAT A I S B i 5 5 ()

HAR A TR T0PA S BEN R B L B2 LA s BEAE B T 5% A A
IR A AT 7 i T e A AR 2w BB Wb T R 2 B AR DL 2P IR

BIFr (Innovation)

5 EFHENBSERAZ; SR

Wa=35m
HiZIIE (Market Validation) RIEESME (Review and Refine)
HiEEEN I SEERRRRE it e T EER iR
PEISE S A SRR Y, RIEEREIEHTHE

A
\d
AME{TE (Regulatory —_

feacibiliy) HEH™5 (Product Launch)

M Z I RE ST | REES IS RSN
BEEKH IO EEiEHaFTR

G £ s B B, A AR 7] E 2@ 50 EA RN P HE B e &
{8, T I PHE B o0 £ 2 A= 1 JEUPARH QTS ) 40516 HiL A 58— I Th) B 408 2 A 1 0 e
AT BC T RARSCRIITS SRS, A ORI PR A5 2 2 B U B R &5 RN
BRI, ARIEA S B AT W T W . AHSCRHIT 45 RN B UE T 2 HE B
B R R B A RE e B . DN RPN T I UK SE S 7, AAR A
H I 8 2 12 A H ikt Life-Space #f A2 B 7= i HEAT C 77 BE T o

yui

0

HIARAE: BN i UL BC T e, 5 5 H i E AR T DL e i AT
R, BEATRE LA i R T S BV IE , 385 4 T 23 B 12 I 7 B AR A K T
g RO, LA fE 15 IR NEEATHE S IR IS DL K R B
ERE T B S BT BE SR B B, A AR w2 L 1T

J

HIFER I ANBHT IS R SR IR, IR & TGA X7 b (KA S bn i
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HEH bt ARIETT S AT AR, BB 28 B I BAAT S 0 I i g 44 5 2R
EHEH T AT, FFPAT AR T I E

R 5o R H bR w58 8 E BN 5RO RIE % K2 b DL 48 i 3 R R
WYNEIE, FEHTE A A URR BRSO AT R XTI R
AR, AR 15 DUEAT A R 7 G O SR AR .

LSG 7N Iy 2 A8 TR AT A R ATHT A 8, fEFAT 28k Craig Silbery 7
S5 RIS R BRI 25 A B . A FLEERE (HMOs, Human Milk Oligosaccharides)
5RO AT R T I PRGN 5 SRR e o, AR AH ¢ R 5 (3t B e 3R 4T
A, BTGB A T - 286 SR E R, LSG 2 i HE 4R IF T
# Life-Space 4= B 7= i L 77 -

2) Rt

H s 2 7 AR SR W 2 B xR (0 R B T 50 = A7 T 34T ¥ 0 o 2
TR il RTIN L

a) JEARERI SO JEAA R 00 J5 B ol A A 36

Hbp 2 7 2 A2 B i AZ O JEAM R O s 2B, RO —B4AFS TGA WAIE
bk AL GMP J5t i AR 2R I2E 2SR 10 58 3 1 SR RHT B A 2R o AR AT R
ER, LSG £ TGA NIERI S =5 L8 = 0 M BHEAT 2 bk, 20 I 8] B 7™ i
ARSZAGTIN, I PRE it R 5 AR 26 =7 SR A7 dh R R, DA ER SRR R Y

FasE .

LSG 5 H A% L R R R FHE Wrve &R E , fE P e e B 2%
X7l S A LR M T ) 5 A 7 2

1 PHE o i HAE 5 22 R S A PR IG AT A AC JEAT RIS sk 2 2
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W, BEATERZT ST IR . H bR A RIHERE BT R A = 5 e
TOAE A JEUR RGN R i E T ) B 28 CR B T S B DA e o R 4 ) A SR ik
A7 LI Ry

3. FHelritzit LSG MlcTy 2R Hoiie 4, KA IEM BN 2 LSG
P e N T . LSG i — B/ & TGA INIEARTHELL K& GMP Ji &2 # i
RIENESR I 5838 W AR B fl R R, DA IR IR R R R Aa e 1k

b) B =J5 AR i FE b

Hbraml& 1 PSR BERE . B AL RS TT T 4T TGA WAL
=IO RAT R A S =T A AR BRI BN R I as A R
d AL 22 08 )[Rl 25 ™ M Y GMP B EREATZE 7™, BLORIE dh iR AT & S

X

T

3) HImE e Hi

ERVASIESR-Siibul = EER! SUNE D¢/ SUND VISR IRy Se ik /g S i Bul s Il
BB\ LA RSN T NI, LR E4TIE Life-Space #f A4 B & 5K 1 i UE G 9t i
e AR EE M E i RE T B R

ES] ik Bk
Evolution Health [ 3% ¥ H b7
AT MDY K E B S M Life| dlife-space Elmore Oil

IN S Ry T
L\,_ﬂ & 7§Space % 4 B« Elmore Oil .
DA il Evoluti Health Health . EVOLUTION
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EEERYIN Essentials) )5 J7 Mk

. HAr A0 5 Life-Space #i ;
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LSG T 2017 EAE P FEAEH 7 H A5 SO “ i fnd ”, JFE P E %
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4) e
H b A |l 45 8L 55 1 Bl it H 4 557 A 7] Evolution Health X 7N & .
a) HEEHRIBA

% 2018 £ 8 A 31 H, Evolution Health 858 F\ILH 27 4 7 1., 1F4Y
Az 1 I8 Matt Holmes 642 154 N #3E4T Evolution Health &N 4218 44 & TAE.

Matt Holmes JoAEfEAEREAIRAEAT WA E F & B ELLK, 788 R I AR
i F] Swisse Wellness /THR 7 4F, AT ALFEH & 2 AN 2N ERAL,

b) fHERIE

Evolution Health 7& 3 55 1 P 3= 27 i 1 2 i V8 2% 115 377 D935 3t X RT3
X (FZENHE). Evolution Health 7EHHHLIX & B & IRTE N2 5, 7EEIMM
X (FFEHNFE) FEHEEE NN IO445% . Evolution Health 76 B 2 1H %) 7
& um B P GO0, e T U U Y e e S A T

Evolution Health f4 & EE R =BT
SNEBAL R
| [ saxs
‘ N | B=p%rrm (£
WA, %@ﬁ?ﬁ B EERSR)
—_— *'aq; < N .
= il RS EEE RUNTRS
! | sirxr Uttra Mixit (TR e EH
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ARERARE (R
; KIFSREFEE= |
1 : ey
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'
Evolution Health
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95 IRI-Aztec Australia 2(#5 T.7~, 2018 %1 H 1 H&E 9 A 30 HIHREI AN H
PR w i N %0 7= 5 Life-Space 7 A B 78K H P 32 B2 2 5w 1 T S 40 0 5 Lk
219 34%, Fh 2018 £ 9 HHHign 8k E] 44%, #iid Inner Health Plus
N T3 o5 LGB — 10 2 AR B

WO AE 44 S5 IR 24 P RN K 24 /5 9 LSG S K2 5% . LSG HiAth
FER R 25 B %5 S AL 4% Sigma Pharmaceuticals. Symbion LAz API.

B3] LSG 7E ANV 2244 4% 2% () 117 B A7 DL R RN &% K 24 o K A A1 o
%, LSG i@% vl LSRN B R 24807, HE— DTt R 17 .
i) SR RIE

Evolution Health @it it 40 K A4 UM X A 77 . %
457 855 HVK. PBX Enterprises. Goodchoice Vitamins DL} Health More.
Hr HVK iy Evolution Health B s K H CI RS, HAHAE 8~10 MELT

AN
I o

5) EMIEA

Hbraml = shFE N ER G5 R 177 b A« [FISE Sz, BExt A
IS A i, AR LA HET SRS S AR DX Ta), DR E N5 &7 i (1 T 32 0

— BT, 255 MmN ERIEANIT LSG P2 e iS5 5k
5 Evolution Health 1717 75°& 84 41 BA i 15 1 5

(3) BRRATFIFEELHEEN
1) Ultra Mix

Ultra Mix 53AR T RS & PG MM AE =P, 0 A A 77 5 s e 2R
WA R AR A . WKL TRk S AT L€ . MR AT RN, P&
1] Ultra Mix A IEAH N BT 5, 2805 RIE T B3t 7 42 /= I & 18 . Ultra Mix &
WA RSS2 ) K B8 A 30 K.

2) Evolution Health
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Evolution Health 45 % I"THIFR AL & 253K 2%+ (Standard Terms and
Conditions), Xf HAE AL LET7 I (KRN A AR5 KISR0 S A J7 X AT
“ZH. Evolution Health %5 7 £ 5% /5 5K I, 38 2317 Evolution Health )
I HARE AR B 25 R 261 NIk AR T 5, 28 i Evolution Health #il 54T
R WEREDLT, Evolution Health 7% 7 FAF # K HAA 4 H 4535 30 K.

4. BIRAFREE EARRSHER

Hbroa ] HArpr NFH L2 S A& T mfak. migdTik. 28155 A
FOLI PRI B, AR O R A IR RIS I -

5. MEWIA BARA T EMRL R BN RO
(1) HEHIA B AT FEARE R SRR oL

RIGTTTH, H AR 7 X SRR 3 B0t AR R I b 655 =5 £ 1
Lo Absew] EEFEMEPEN el v, 2018 4 1-8 H RIMWEH Lty
40.54%. EIR A AR 7P e W vl R I A L R, (PR e P SR A A JR
OB T AP AE Al AR RIS IE N R, A 2 m) ANAFAE I BEAK AT Je i e ) 1
Dl

I, H AR A AT R BN R R I HLn R -

AL T
20184 1-8 B
DA
K 5 H b
P B 3,641.82 40.54%
Ferngrove Pharmaceuticals Australia Pty Ltd 450.99 5.02%
Chr Hansen Pty Ltd 334.13 3.72%
Uniquepak Pty Ltd 310.89 3.46%
Biosearch 278.05 3.10%
it 5,015.88 55.84%
A JTHT
2017 5
IV X
SR A )4
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FHe e 2,370.71 49.70%
Ferngrove Pharmaceuticals Australia Pty Ltd 452.81 9.50%
Uniquepak Pty Ltd 247.77 5.20%
Chr Hansen Pty Ltd 155.83 3.30%
Pacific Resources International Pty Ltd 103.69 2.20%

it 3,330.82 69.90%

Bfr: JTIT
- 2016 4EF
S =121

FHe 1,369.83 41.50%
Ferngrove Pharmaceuticals Australia Pty Ltd 462.25 14.00%
Savannah Bio Systems Pty Ltd 148.10 4.50%
Unique Pak Pty Ltd 139.12 4.20%
Taylored Personnel Pty Ltd 117.16 3.60%

e 2,236.45 67.80%

(2) ANFFFE™ BRI B 5 H 15 L v BA

1) P vir il BAT A] F A

F b 23 7] B R 0 2 A T SR AR AL R 7 D P e v, P e o s 56 [ A R 4R
A, R AeBRRERHI M RRCR . AR 28 A R RN R 2 — o PHe W o fE af AR T A
FRIE 705 T IR O AR e 4, B B HAT 55 2 7R S R R RAS U AT A

BEAT i 2B T U BB B R LT SAH ORI B S BRI T

PHJE T S0 T 25 B TR 0 % 2 B fun AL 0 o 625
A B AT 5 2 X TR 0 TS DA K 0 T I = S T e
TARMIBER, LSG fEHEAT I 2524 7 ST RO VLRI, SR T HF A (LR
LR B DL B R T S A AR OB S, S e T

M5 e W e M 38im -5 518«

FAk, PHEWT e BRI 2 28 T T RS2 PR H bR A R AE

B A7 BT A EE

AT G — RINVE 2R, MBI b B S i T 5 % Je 4 v e it

20 1) o 2 A TR il L AR

158



Iy B A IBEAR A PR 7] RAT AR W SE 58 7 4R il 45 (58

2) OISR N E LAN IRIE, SE R R ERTT

NF R BN R SRAE IR 3R AT B8 2 ol o AR R AR SS BE AR, H AR A |8 Tk
TR S BAEPFERIUAR AT 5 Probi AB 45 FAth th 5 HE 42 4055 (1 28 A2 1 )5

PRI R B 51

LR EPTE, BORE AR FT e ORI o5t (HP e e e e B A R
BAUE, A BB R W oL H H AR 7] 25 AR RIS AN R o
FaEMETERA, M ATEARIRISR A B AR RE TS A2 2 W) o A2 1 TR A5 5K

6. MEHABRAFTES KHERRL

WEIN, AR mxt e 7 RO B 24, Bl Ultra Mix $243t
A B 55 IR 28 =T % 7 o BN SRR % 7 4 A L9 220 AR 4 B i 0D 50%

AN H AR 2w AU T A R LT -

Bfr. T
2018 £ 1-8 A
G HEBM i B
BINK 255 3,451.28 37.77%
HVK Pty Ltd 1,880.03 20.57%
PBX Enterprises Pty Ltd 908.39 9.94%
API Services Australia Pty Ltd 702.08 7.68%
Symbion Pharmacy Services 531.59 5.82%
&t 7,473.36 81.79%
B JTIT
2017 4
& AEER ST
WK 245 55 2,375.41 25.95%
HVK Pty Ltd 1,162.95 12.70%
PBX Enterprises Pty Ltd 900.78 9.84%
Emeis Cosmetics 576.57 6.30%
API Services Australia Pty Ltd 526.69 5.75%
Fit 5,542.40 60.54%
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Bfr: T3
2016 4

A HESH i E
WK 2 s 1,373.33 19.39%
Emeis Cosmetics 514.94 7.79%
HVK Pty Ltd 530.70 7.62%
Sigma Pharmaceuticals Ltd 469.07 7.43%
PBX Enterprises Pty Ltd 399.13 5.39%

&t 3,287.17 52.90%

7. BRAREE. BFE. REEEAR. BHOBARANG R RHAMRE
JiERT FRHENIRE J 57 o BT o A

BEAMEBEEH, Birar#ESRE., WFE SREEAR OB ARNG,
B IR e HAB SIS T H AR 2 7] T 44 N R B P R AN A AT FB AL B A B8
A AR HARAL 2 o

8. BiramREZEHIFRL
(1) FREZEHIRHE

TGA &7 —ANEMECEHE % (Australian Register of Therapeutic Goods,
ARTG), MM BIr= e ARTG F 4 /E M2 (ARGCM Part D),
PR AR B 72 SV E N B 02877 i (ARGCM Part B) o 22 5ige & 1 1 i f A
FRE B T30 i AT AR R A5 6 1 24 S A 20AE TGA 1EME, 3/15 ARTG
i, — 2R e A REVE M DI R T B A R A 2 DR R S
R -

LSG Frs &1/~ iy ARTG Zid8yEM =i . LSG JEAL™ & Life-Space
an AR TR VR B 2 i, A RGBS, JB T ARTG Eid 2™ i

LSG it R 43877 i I AT 1 5 AR RS 9 TGA AAIE T FITEL SR (R 26 i bR
1

(2) REEHIERE
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CRe ORfE i LA B A B TR DU A2 i B B 1 2 A A7 UM S D 3 R A
K, Bk LSG Xt (1 i Bz il i AL 7 i 50 R A7
A S5 AT IR BOR BN R B i B AR 5, X6 77 e #5076 1) o A 42 i AN
—HIHERAERITE, BEREYUE T A X LSG =i AT L o = S DA K v ) L
TEZ T HETE LSG F= i AR

LSG 3 —E4F & TGA NIEARHE L & GMP Jit &5 BEAR AR IEK I 5¢
FHFEERIR R, HARA w4 S DT 2R GMP $dT.

LSG 4% T-/A#) Ultra Mix 7R TGA i & 11 TGA AELL K GMP iE+.

WA, LSG [ K42 W8 AH 22 S 8 1 T BSR4 AF s A7
BYEETES), KB KR B R B A Sy, R 23 R T TR AL T .
(3) TGAE B8
2018 £ 2 A 16 H, M AKFZ)MEH K Ultra Mix Wik 1 954 MI-

2018-L1-01892-1 {45424 WA P2 i s BRI VEAE, WA ERHEI H N 2020 4 8
H 3 H. #¥5 TGA AiE, Ultra Mix 75 HAZ A AYE B N A= F= 3697 i, TGA IIE

03
T e | wwe | o e e
1| e | EEm | w e T s
MRS
ST, 5 e
2 | maer | AEE | L EE. | e | R
3 | maer | dEw | | s | RIS
MERAT
| maar | BEE | R B | amerme | EARA
MERAT
5 | e | AEE | ommn | wmermn | SRR
MERAT
6 | Ziir | HAH | SO | GRErme | B Wk
1A 757 i
7| e | ew | O e | s i

9. MEIBOLEARN R Rt RZSIE
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LBk

HH (FHE)

LSG iy — 4!
Y NAYIES NN NI s e LT

L

6 oF R E EETRA, B 5 4T 2 4 AT L) TR %,

Benjamin McHarg /T Evolution Health #3247 3 LSG &%, T 2001
fEAN Ultra Mix, H 2011 42 1 53
H o« McHarg e AEAEF M P R T HA FE 2%, 1% LSG #tETEH T .
McHarg Je4: T 1990 4 Bl TS /R AR, RIS L2240 .

Evolution Health 1) 5 1& A & FNEAR L 2512

Craig Silbery #H{F: Evolution Health $17 &35k LSG 3, T 2011 A

Evolution Health. A7, 1t T Space 4ifihan 2
2vH] Mars Petcare. SCA FIEKFIE 4454 =] Dairy Farmers 554

BN i

NEEEISEASLE -3 A VA

Matt Holmes #H/F Evolution Health 44

ISt

ITWAEFHFEMHEEZLL, %IE Swisse Wellness FHR £ 4.

al, BT Masterfoods, %

Holmes A= 1E fid 5% Al {5 fk

45 BN Evolution Health F1 Ultra Mix A 5 570 52 H 1 0 0 F 28 B s«

B T
20184F 1-8 A 2017 FFE 2016 &
Evolution Health | 5,203.55| 66.42% | 3,672.25 | 58.53% | 1,563.53 | 43.51%
Ultra Mix 2,630.76 | 33.58% | 2,601.88 | 41.47% | 2,029.96 | 56.49%
At 7,834.31 100% | 6,274.13 100% | 3,593.49 100%

TE: RS TS B TR R < M T RE A AR DR R MR DY N U 2

E-8=F o PR SR A/AIE L B Tl b <k P s S S PAE M N D
F e AbR AT S AL FI 2 G, PLA LSG AR B4 I T B0 i R N A B2
BAFTE HbsawT 2017 FEH 188 2 Matt Holmes JF N & 11137
AR A RN B30 B DA D B N A B A BE 0 m] LLSCHE H b A m HH &
SRR g

EiaFPRIESE LSG #4581, EBIT Rl 2.0 5t TR DK H 5 B

DL ZARRR, SRR 7 B B2 R 0 Tk AT 2 4EFE R, WnZi% 0 0l LTRS¢
JRAH R AL SR AR B AT, WITCVEIRAFAE SR o 1258 248 70 B ARl £t Je v
i OR H AR 7] I8 B A OR KR RGE , IR R RIEFFER A E IIRE T«
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10. HInA T PratT W7 a8 AT BUSE
1) EBRTIME RATWHEEE
1) A7 My == 5] AN W A |

LSG T ENV IS AR T A S 2B A, AR P BRI 2 A Lk
W AFATI P RIRS), AR AT E T “HliEl” 28R “ fribfiliEl” (7
A7 FACS C14) . ATV E ] R B E K T B E e R, E S
LERBRUMNERPAMEER 2.

-

[ X T B B B R AARYE S+ = el AN RAR K8 — R Ut
R 25 BE LA e 5 SR P, A E X TRfTBUE BLE R B i E B e 5e
FPE S [R]85 R B s B B A A 5 e 2B TR
5 ST HB I E S P I BB WA DA K [ 55 B S 2B KT & R Ip o AR ST,
BHSTN LGB EH, Gl ERIFEAE B AR =L, 414
I E SR EHIE AR, KBRSk, BVEAYE ik, HSH
Jou R R [ A, DT Tk R A B A, MRS el g
HUFEARE AR, IAUEIA ] AR

g
S
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-
N
%

A AF I 55 B B bl 22 4 AR RO PR AL,
FEPTOE TR LY, BIREE . SEE S RMLE T, RIERERE
S W EKBORIEE, B ey sefdh X e lE .

B R DAMEER 2 ZRE S T = maE NRAR K — IR B #ER)
[ 25 Be LA 05 SR P ROL, A IR E R DA E & R iior. EEIRS
BRI [ RAE R, P IRHEREER AL R 24 AR e, e R A A
Yk, WEEEASL DA BITRS. BANT, A5t EEEARS T
B, TR N 2R B FREE B BRI 4E

A

5

2) FELEANEMAMBUR
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5 EREM AR RAn AL SEHaHS 8]

R %75 7 Ry

E

2 | (B e ARMES RINE) | HER PAMTRIAFZ A4 | 2009 46 H 10 H

Dﬂ? HTP

1 WAy
(e N BRI E & i 22 4232 SENRMAERSESRR 2009 47 H 20 H

SRS 1)
| 1A B &S
4 ﬁgifﬂnﬁ””ﬁ%mg W e o T A B L 2009 4£ 7 H 30 H
v e . e R 2009 10 H 22
5 | (mbrE ) R I BRI EE A

6 | CEREINFAFTSAE HINE) | FER PAMRIAFZR R4 | 201043 H 30 H

]

«ﬁﬁ:*ﬁ?@ﬁ%%ﬁ:ﬁnﬁﬁﬁﬁ . b 2 A

8 | (O EMEEEHING | FEFAERERREZLSR | 201243 1 H

9 | ChENRILHEERE) EEANRARKNEHFENS 201348 1 30 H

8

(b 8 NIRHEA I RARASRRE | o 0 gt 25 2014 4 4 1 29

10 21y

(A N BRI T i AR

M | ot ey | PERBE KR | 2014468 A 1 R
12 | (R E S ) AR A 2 B LR | 2015469 1 [
13 | GREARIERE 5% |2EARREALHSZAS | 201549 4 1H
14 | CRMEPFTEING | IRER GBI | 2015 45 10 A 1 H
15 | (RMAEVTEEMEL | BEF RS EEELR | 20154 10 A1 A

(rhe N RIEANE fr i 22 425D

16 (2015 “EE1])

ERANRRERRZHFZLRAS (2015410 H 1 H

(2) WRHEAT I I E 1H B

FEAT A2 ity 2 (B AE A — JRAE 22 A RN D R TH 5 24 i B 28 U= i, K
P 1Z 257 526 9 7824 5 (Complementary medicines), fuff#azy. 4kt
B W, BTN S &R AR T VA . 1989 4R, IRIKH|
MR 24 i E IR AERL (UBIT Al (Bt ) 1% 1989) (Therapeutic Goods
(Charges) Act 1989), [ J5 X kKA 1 697 ik %) (Therapeutic Goods
Regulations 1990), #i5E TGA 157 Wi B FRAM 7825 0 .

TGA )& TR AALBUF @R Z . TGA T e — R IF & M B
HTAE, AR CRE S IR b AT @ FH I bn . TGA M 12
A B A= in s ez BURGEATT )G . — BORBUE A A
AT KB, TGA HeRKIUTsl, ARG Insmtd ™ dh A= | 5K 4%
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BRI SRR T

AFERTEE . TGA AL 7 —MEMEILEdEE (Australian Register of
Therapeutic Goods, ARTG), KR E = e ARTG F#AE AIEM 2= M
(ARGCM Part D), KU HEAR I ™ s E &0 25 i (ARGCM Part B).
7R 2 BN TR 24 T B0 S i o AT AR ORI 5 65 (0 24 i ZBAE. TGA VENT
PAF ARTG 505, —225 52 W Red M R DD T oy A8 A& & 24 0 1)

R R A 75 A o

R IEEE . TGA XA AT M E R IR LA A/ S hnitE . TGA
SN DAL TR A A P B0, DURA DR LA RO A AR &5 17 i o B . A7
SEUE, TGA BRI S AT I — S R E EI . Il sE (1D
PE SR E, Hpth i AR S aedirr e t; (2) AR MlE;
(3) WA, EAEREA MR G M S RBATAN, #IA U EY & BT
EhndE: (4 BN Cnlg, AR, S AR E NN el AR

FPARBEATI R M 25k — BHEATT TGA 2R3 HANIIEE R4,
BIFELG A 0] o 245 5 44 [ R 5B 0 22 4 AN B B 7 i BRI SIE T 335 R
HABFRAARE, DB A2 N A BRI R, KBS A ™ EEEH

B s EFEEEAMAA
(=) ZEAERETRRRNRBERR

A UCRAT B WA K57 BIRR K B2 9 i EAf B 46.67 %Ml e AR AT I
WK B 2 A G 7 P [ B . 52 XA (SRR AE 8 Rk S5 i B e
5T 46.67 %R, AZAEBAAAFAE T FHIRBUE R =T 8,
AFFAES S Gy BERIUF) IR DR 4 i B0 | PAAT 15 I A5 AT PR ) FELY B2
IEBHEAE RIS TE .

AR URAT A W K537 IR H AR~ 7108 LSG, ARG H2EE H, LSG
100% BB G, AW LUFA . fF# FRERHIHAT. BRI

N 58 R K I E I KA 5, AT - ] L e AT 28 JE AT A o [ R R

165



Dy AR A PR A R RAT B M K B 4R il - (RS0

FT RTINS AT 4> IS T 445104 7,000 J3 3 7GAT 3,000 587G (X2 il AL,
T HEAEBIMAE B 100% A S HBIAE LK SR BUAE I 4 3B 98 P/ R AR . %2 E 1R
5100 2N 58 B RN 4 W S22 5 B b AT I & B L 22 HE, AE S8R % BUR
FAAETRNE . AVRRAT A T S B P (AR I R P ik . 1 P R AR R RS
(Z) ZBEEERETFATNEESZ~HNERSL

1. & H>=

BEAMGPEEFH, AN T AR MY LT 6 4b, 073
KA. 2P b BT E FSA R, BAZARIIFa AT, AARELanT:
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HHEARTARZE
Mk AFN HALA YL B IFTE Al MEIE pelin=p:t| SEFH KK
A
6 McArthur | Ultra Mix | Aila Heights Pty | /& 4P 3,200 V7 2017 £ 7 A 1 HiZH
treet, West Ltd (/£ MCI K, = 960 - |308,085.36 G
Street, Wes i K Ty 960 L 201747 1 v 3k,
Footscray (Aust) Jik, 15%1%1,600(2018 4 7 H 1 HigN P
. N o HZ 2021 4 6 | FHREEAL 3
VIC 3012 Superannuation REVIT S 317,327.92 #75; H 1300 &
Australia Benefit Fund ] 20197 H1 Hilgw ’
ZFEND 326,847.76 T
50 McArthur | Evolution |50 McArthur Pty | /& 4,200 ¥ 75K 2017 £ 10 A 1 HigA
th L A 375,192.00 #g; .
Street, West |Hea td (fEN 5.0 Wt 2017 4E 10 1 | 3
Footscray McArthur Unit 2018 £ 7 H 1 HEgN 1 F1% 2021 4 | Gkt 3
VIC 3012 Trust 15256 386,447.76 M IT; 6 A 30 H e )
Australia IN) 2019 47 1 Hilg A ’

398,041.19 7t
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HEARENIZ
Hiht AT HAA YNV TE & i R = ik A SRR 4K
A
Part level 2, |Evolution|Scottish Pacific |#. %)== &ic |600 “F 5K
441 StKilda |Heath |Business )RS PN
Road, Finance Pty Dymocks
Melbourne Limited Properties Pt
P Y 2016 £ 7 A 15 AN
VIC 3004 Ltd. HAANET 193.800.00 ¢
Australia AT AT oo17 i 7 Hfé iy | 2016 47
A\ Over Fifty 201.552.00 #% 15 H% 2019 | LM %K.
Guardian e ‘ 1H30H
_ _ 2018 £ 7 H 15 Hilz N w1
Friendly Society 209.614.08 it
Limited 5 2013 DI Ee R
F11H 21 HE
WER, #AMiZ
L/NI4
2018 £ 5 A 1 HiZ N
52,000.00 T (LA E
6B Reserve \
. - 2018 4= 10 A 31 H); 2018 45 A 1 |4/ 2 Ik,
Street, Evolution | Philippa , . IR
_ & 294 17K 2019 4 5 H 1 Hi2 | H=E 2020 4 | &FREH 1
Annandale Heath Margaret Ellis 54.080.00 It 10 A 31 H E
NSW 2038 PO L ’

202045 A 1 Higl
56,243.20 T
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HHEARTARZE
Mokt AFAN HAA YN BAE IR [ M&/HE pelin=p:t| SEFH KK
A

2018 4 12 A 1 Hig N

829,560.00 & Ji;
Levels 6 and 2019 £ 12 H 1 HigA
7,. 476 St | 862,742.40 7T 20184 12 7
Kilda Road, |Evolution |Leopold House 5 sty 2020 4 12‘ H_1 Hi N 1 H% 2023 4 | TR 5 4
Melbourne Health [Pty Ltd 897,252.10 ##JT; 11 H 30 H
VIC 3004 2021 & 12 A 1 HEN
Australia 933,142.18 #Jt;

2022 12 1 HEHN
970,467.87 17T
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2. EEEF=ER
BEAREPEEH, BEAABRLIEL T AT A R E P BAR ST
(1) FERiEm

BEAMG PEEFH, BRI T2 = e P E A ZERERS 6 4, fE
KA ILIA R hR 18 4, BARIEIATT
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Fg VE M R PN il H K51 R H T—48#H
1 60845 HEPASOL 5 1932410 A 26 H 2022 £ 10 H 26 H
2 75973 WATERBURY’ S 5 1940 %1 A 26 H 2026 %1 A 26 H
3 992955 3 2004 £ 3 H 11 H 2024 -3 H 11 H
4 Evolution Health 1482117 HeaurvyEssenTiaLsye 5 2012 £ 3 H 28 H 2022 /£ 3 A 28 H
5 1482544 OCEANPESSENTIA 5 2012 £ 3 A 29 H 2022 £ 3 A 29 H
6 1517910 ELMORE OIL 3 2012 10 H 2 H 2022 £ 10 A 3 H
7 S 1835339 HeaurvyEssenTiaLsye 29 2017 £ 3 F 30 H 2027 £ 3 1 20 H
CELEBRATE YOUR
8 1158457 LIFE-SPACE 3,5 2007 £ 1 H 30 H 20271 A 30 H
EVERYDAY
9 1222190 LIFE-SPACE 3,5 20082 A1 H 20282 A 1H
10 Divico 1222182 SPACE-O, 3,5 2008 4E2 H1H 202842 H1H
11 1222186 SPACE-H:0 3 200842 H1H 202842 H1H
12 1644224 BabyBiome 5 20149 H 7 H 202449 H 7 H
13 1811779 LIFE-SPACE 3,5, 29 2016 “F 11 H 25 H 2026 £ 11 H 25 H
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Fg VE M R PN il H K51 R H T—48#H
. 3,5, 29,
14 1811785 | SMlifespace | 7 "7 | 2016411425 H | 2026411125
5, 29, 30,
15 1822027 CHILDBIOME 32 20171 H 25 H 20271 H 25 H
3,5, 29,
16 1822024 UROGEN 30, 32, 20171 H 25 H 20271 A 25 H
35
LIFE-SPACE 3,5, 29,
17 1869640 2017 %8 A 30 2027 %8 A 30
GROUP 30, 32 F8H30H F8H30H
18 1902036 SHAPE-BIOTIC 5, 29 2018 £ 1 A 23 H 2028 %£1 A 23 H
P [ 2017 4F 05 H 21 H A 2027 4F 05
19 18667281 | LIFE SPACE | s i”é H: B 20174051 F05 1
P [ 2017 4F 01 H 28 H & 2027 4 01
20 18083357 LIFE SPACE 5 AROR: A FOLA 0L A
27 H
B B P 2018 4E 05 H 21 H £ 2028 4 05
21 24318528 | Life-Space #f (i 3 f;éﬂ 05 w05
o [H Divico
;2010 £ 02 A 12 2020 4F 02
22 G1042483A LIFESPACE DELICIOUS FOOD 29 AR i A A= i A
12 H
;2010 £ 02 A 12 2020 4F 02
23 G1042483A LIFESPACE DELICIOUS FOOD 30 AR i A H = i R
12 H
B: 2010 4£ 02 A 12 H & 2020 4 02
24 G1042483A LIFESPACE DELICIOUS FOOD 32 s g A H g A

12 H
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(2) BB

BWEAMEGPEEFH, DAL T A RS EAEZEY 34, A5

S B4 20 A, BRI

5 B4 A F(HH
1 Life-space.co.kr LSG 201944 H 24 H
2 Spacevitamins.com.au ANiE A
3 healthyessentials.com.au ANidE A
4 elmoreoil.com.au AN
5 lifespaceprobiotics.com 201941 H 24 H
6 evolutionhealth.com.au ANiEH
7 elmoreoil.co.nz 201946 H 20 H
8 elmoreoil.de ANiEH
Evolution Health
9 elmoreoil.com.es ANidEH
10 life-spacegroup.com.au ANiEH
11 healthy-lifespace.com.au ANiEH
12 healthyessential.com.au ANiEH
13 | healthymicrobiome.com.au AN
14 life-space.com.au ANid
15 Life-space.asia 201948 H9H
16 ultramix.com.au AN
Ultra Mix
17 life-spacegroup.com 201948 H8 H
18 | Lifespaceprobiotics.com.au Divico ANid&
White Label
19 elmoreoil.com.my Domains Sdn. Bhd 201943 H 15 H
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5 B4 A Z#H
Instra Corporation
20 elmoreoil.com.sg P 201948 H 29 H
Pte Ltd
21 Healthyessentials.com.cn 201948 H 9 H
George P. Johnson
22 Elmore-oil.com.cn Event Marketing 201944 A 27 H
Co., Ltd.
23 Lifespaceprobiotics.cn 2019411 H 29 H

(3) TR Rt 1B

BWEAME PEEH, HEAAELE T A FRERANI AR EM LA, TR
ARG SAEAT LR R 7 A B ST A AR AR AR A AT B

3. ERZEW RIWFHRRA

BEAMGPEEFH, DAL T 27 NFNL S RS BUF IR &
by AEF. VERTERMESS BT BARTE DL R -
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FHEN *zﬁﬁ‘ R HHE | BEREM SE W HR M

ZAUEARBRFFENAF (CEEDFRE) H
FK=L WL \HZY a3 R
BRAMD « IR ARIZARFUE N A=k iR
F 6 McArthur P2 i CR A B BRI 1 259 1 o IR R R

Street, West FR = SBRAN) o
Footscray, b LSG RHTARIFFAH LM (FEbs
ron | vitora sy | M| ongaq | HEERE L e emien oL 3D -
B A= =367 F L1001151-11 H 19 H (gﬁﬁﬁﬁﬁo o F)E B R 3RO A ) R ) 5 4t

iR, KH THAE TR,
R DR IIE LSG EHEMIA, LSG LHFAF I
it AR —F&H CEEIFRiE) R\
Ultra Mix /Y (FE/RA]E) W72 (Dry Tickly
Cough). H s A& T (EFriE)

R .

ZAUERFBZACRFUE N AT CEERRED
L= WG I\ RIZH) R R AR
BRAND o TRARIRARRIE N A P fR 71 28
HEBRETTR |\ ooein | a0t 2 e TR L5 A 1R

TGA = PIINERIN 018921 H 16 H 202048 H 3 H IR i BRI .
iFo LSG KRHETFAFRIMEFEAAE (YR

ALY hR=FMIER (L 3 1D .
2% m) A B R AR R v R S e ) 5 e
THA TR
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po
BEA *‘?ﬁ‘ A e | BRAM S B KBk
LSG EHE#\, LSG LKHTAFI
A= —FE&H (FEYRIE) R\
Y (RE/RATE) 1% (Dry Tickly
Cough). H il dh g T (FEYbsdE)
IR .
# B E
{}%:%HE VA= itk Ultra Mix Z&Jk Trisha Hollis 1135 Il &
e | IR (3 2018 45 9 Ultra Mix 27518 <73 il 5. 1 Trisha
Z’Q,;% WikEE) i | 23209112 1o b 201949 A1 H | Hollis {2113 i T Ultra Mix, SkAST I
| o e BN %, Ultra Mix /52 Hoi 1 i BERI A 5 7l
N | TR, 51T
fiEhe s ~ Ultra Mix ZsJ Trisha Hollis 7 i
W SEBE DL A 7
PN )’3;3;:%}{175 Ultra Mix 52 {738 57 3& VA . 1 Trisha
%3 TUATTAE 2018 4F 10 Hollis #2113 i F Ultra Mix, 5% HAth
LT 27209111 2019 4£ 9 H 1
(% ;k% %;iﬁa;%ﬁ H3H FOHATH NP1 57 Ultra Mix B8 57 F IR 200,
FI éﬁéaﬂ A T o 1
MDD ) ’ RA IERSHE TR B AR R .
ECHED — /i MRA 2015 4F 1
TGA 201942 H 7 -
R R Q00057 H22H 01942/ 7H
I A== T
i%l?f&lﬂf# 2015 ﬁi 1
TGA P R R AU Q00181 H22H 201942 H 12 H -

FPo
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YA .
BHEN &ﬁﬁ A BME | RREW S350 KRR
\ B e BL 2 37 ) 1) 46 T 7 5 24
LU ;
Evolution | | BKHIEHTA ) B ﬁj§§%§§§§ ST R MR 24 AR 2SS I
Health %, HE % N LM SRR 6 7 i R e BT R
’ TR, 47 R AN S R .
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B Bl 5 OLAk, A ik A\ 5 58 =07 2 & BB AU (Ol B AR I R
(1) Elmore Oil Company

Evolution Health T 2013 4£ 7 4 1 H5 Elmore Oil Company Pty Ltd &1
Evolution Health #ZAU4E 7= 4548 ) &84 Elmore Oil M2 AH 27 i M R AL S
B TR B OHRE N 25 4, FEAE R HARN A 124K 25 FF IR B

AR AL 2 €, Elmore Oil Company Pty Ltd Nfi#% Elmore Oil
Arthritis. Elmore Oil Sport/Export. Elmore Oil cream /2 Elmore Essentials (LA
NEFR “Elmore Oil & /=i ") MIFTA N, Elmore Oil Company Pty Ltd #%
T Evolution Health 5<% ¥ Elmore /i IECR], ALHELE At FE I Py A7
8 Elmore Oil 757 i & & 44 Elmore i, Evolution Health i@t Ultra Mix
477 Elmore Oil £75€ 7=/ : Elmore Oil Company Pty Ltd #4#X Evolution Health
TEBA M SCE BOH A3 5 8 H Elmore Oil 1558 7= S AH ST A IR bR BL 2R
VRS BTt AL o ARYEAAUH LI 2058, FABCHICTR AR AUIBR D9 P A 2%
Z Hi2 25 9, YIRIZAUHR 2 Evolution Health $il75 #IBR 4@ 25 FEiE %
Blo ARIEFZBLILZI5E, Evolution Health % JE 44 B S A — 2 b, Bl
SE B4R Elmore Oil Company Pty Ltd =2 AH 4 AU FH 2%

(2) Wissink & Co Pty Ltd

Evolution Health. Ultra Mix 5 Wissink & Co Pty Ltd T 2014 £ 10 H 6 H
#t Evolution Health #4047 848 S8 8 Corams KAH <™ il B 2K R VAL A
B TR 2R BUHIR A 25 4F.

AR IR L)%, Wissink & Co Pty Ltd Jy Coram /i )2 Corams
Alcohol Free Gripewater. Coram’ s Nappy Rash Paste. Coram’ s Nappy Rash
Spray }2 Coram’ s Barrier/Incontinence Paste (L1 ~&#% “Coram 45 5& 775 7
IR, Wissink & Co Pty Ltd #%F Evolution Health {15 & ¥ Coram /i i
ALK, BFEE R E N EF . #E Coram 7= i i)~ Coram &,
Evolution Health #i@id Ultra Mix 47 Coram %55 7= ; Wissink & Co Pty Ltd
L Evolution Health ZEZ B RO A A 5 46 T s AR BT ZIR1E
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Dy AR A PR A R RAT B M K B 4R il - (RS0

AT AR o ARAE AL 2058, IRBUAROY 25 5, SR BORZ) 3 214
ERIEFAR . AREFRALILZ)5E, Evolution Health 4% f& 45 85 S 401 — & b
1, B R B A, BRE R TT ™ A IR [ 5E % 7] Wissink & Co Pty Ltd A

VPRI 9%

(2) ZEREEETARNEENR. HBERKRE

HIER

1. FEAFHFMR

#2018 8 A 31 H, whiaEaffm (il H 110,884.15 Jijt.

R I IMBIRIK

Hr, dEh i (RO Oy 30,681.55 JiJG, ST (B ELiy 27.67%:

Emsh it (B 4 80,202.60 Jiut, st (Bt 72.33%.
Fo (A Al AR (L) MR N R o

Hf7: it

B=E 201848 A 31 H
T H
S i ke
RMER 12,836.04 11.58%
JREA T 3 7,623.37 6.88%
JS2 A BR T 3557 T 3,129.03 2.82%
AR B 242.41 0.22%
FoAth REAT K 6,850.71 6.18 %
— N B AR ) 765
mEh B E Tt 30,681.55 27.67%
KR 49,582.00 44.72%
KR AR
ST AT BT e A 93.51 0.08%
186 S T AR5 47 £ 30,527.09 27.53%
ERmBp AT 80,202.60 72.33%
ki 9=97s 110,884.15 100.00%
2. WEREBBEHBN

7 AR R R SE PR IT R E T3, R AR UE LSG 100% B S5 k&
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B NI IR H A F . SEARG PEEH, BEIARRFAEBARE
100% AL, B HEMH BERFA WLNE A% 100% B, MG B 2820 34k T 2018
F1H 31 HE Abradl BRI & LSG 100%BAEEE 1 (et th & b
WO o 7 AR B R LA AR SN B A B3 <8 30 AL TTlE ST s, A e ity
HEEA# T 2018 4 8 H 21 H 5 E LR HRAT 2B JE 70 17 A [ LR dRATHn
W AT 73 IR B A0 7,000 J3TAT 3,000 5T XA Rl BT M CEEAT b
Ao

Py B AR R S 0 R DR B ) BRSSP
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EE9 RKTT RS &5 AR HREF HEN
(—FBAEORA 25 3240 )
(General security deed) B
CRERAE ORA 2 X B 324 O
PriEZR) )
(Specific security and 7 A A
_ B R B3 i) 2018 £ 8 A subordination deed (marketable
] 1 %& ’ ’ oY
BN AE R Iﬁ%ﬁﬁ e (Bilateral Facility 70 99()_000 27 Hild 4 % securities))
T Agreement) e 11 ™M H LSG, Evolution
C—FAE PR 25 32405 ) ’ .
i Health, Ultra Mix,
(General security deed) .
Divico
B B, LSG,
(R R PRk
i ) Evolution Health,
(Guarantee and indemnity ) L
Ultra Mix, Divico
C—FRAE PR 2 32405 ) . ‘
NEN
(General security deed) B B
CRERFE ORAY 28 S AN B 324 O
. PriEZ#) )
121 il % Hip i o : . ,
. TRERATHIN «Xx_k[ﬂ i D_(_» 30,000,000 2018 - 8 HEE (Specific security and A
P L (Bilateral Facility o 27 Hit 4 % o
Yoo AT Mot subordination deed (marketable
Agreement) 11 MH N
securities))
LSG, Evoluti
(— BB {25 324 Toon
. Health, Ultra Mix,
(General security deed) -
Divico
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(T RETT REEE AR &/ KRR HAREF #HEA
CARAIE B2 PRl LSG,
(Guarantee and indemnity) Evoluﬂo_n He_za_lth,
Ultra Mix, Divico
A G Ak
To ] 7 HIFR
CBA I iy HX
LSG, S L v b e o
Evolution iﬁizﬁﬁnz}:i{z 15,000,000 | i&E7: Z4AFEH O P HCES 224 ) - (Account S
Health, Ultra Facility) Mt 2R TG IRAE set-off deed)
Mix DN INIRFEEN W, 1%
BAT PR H H Rl Bt R
( “CBA” ) stz Hi
5o
(AR ZEIRAR
Evolution v 150,000 # | EFRIA, Z4F
Health (Corporate oo |k - -
Charge Card
Facility)
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3. BEEBEETAFNIMARIEF B

BEAMGPEFH, AT A XM IR BARTE B T
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HEYRA | #HEA HREF BHERFRAE B R R &8 HRY
— AR AR 25 524 ) HAR AT H AT R "
. h NFUR A SR | Agr
deed) e
CRPERARORAL 5 J M 32
B CHEMIES) ) LR NSRRI NAEEAT BT R I BT 5 SR (A e B R S S
1 B (Specific security and | FKI, JEATRIT SO N EG 2 A0 | T . WA B3 B AL LA
e o . N R I 50 o -
TRARITR subordination deed 1 X 5% R A A T &
Je 57 (marketable securities))
(AR CRA G 324 | AR AR EEAT BT R I BT LSG, Evolution Health,
_SC | (General security | 4k, R friHVE CIEI Rk 2 f f;ﬁgﬁigiﬁ; Ultra Mix, Divico BLEF1
Health deed) 1) L5 R AR T =
Ultra Mi;< CORAIE R 4% ) FALR AR RN AT R BT SO | LR A AR AL
Divico ’ (Guarantee and TECS Z AR A I, JBATRETE | AT R IR BT SO
indemnity) SRR R 5% TR I BT A K I
—fxH 7 % H pagi:l A BT R I . .
WA B : ((’f:fne{r%rjlﬂsecjfjitEy>> ;’ng}%%gzzgiﬁgzgﬁggi BRNAEERGIL | BMEERERRRI
. ) NFUR A I | A g
deed) P
TR ERAT CRPERARORAL 2 J N i 32
g 47 i CHES) ) LR NG HR RN BT R I BT $145 SR A T VS A1 B ILAE R SRt
A A (Specific security and | KT, JEATRAE SCARI T B 2 AR Kﬁﬁ&(ﬁ‘]ﬁ)}ﬁ%ﬁlﬁ NG RERFA (R IRAL LA

subordination deed
(marketable securities))

i 355

LR HLAT A T
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S | BN | #EA R EH BHERFRAE B R R &8 HRY
(— AR LR 25 324 ) FHLR NI AT B R R BT LSG, Evolution Health,
H SEid
7 LSS | CGeneral securiy | #tat, Rafri A R s 2k | )R Gina i, Divico s
o deed) o X% P kR A
Ultra Mi;< CPRAIE B2 B £ ) FALR AT HALRYIANAZAT R BT SCAF T | FELR AT LRI
8 Divico ' (Guarantee and NELSZ AR A R, EATRREE | NPT RIEL S SO | --
indemnity) S L5 T BT 2K
IR A5 . I IREiIR:ZE2E /) HRAT A BRI (5R B bt _ 4:%1°y 15,000,000 7t
NEas Nl
° FRERAT PRl (Account set-off deed) | ) ¥kt 1o000.000 B e i
. Evolution Health 7£ 5 Scottish
Scottish . ) i o
Pacific Pacific Business Finance Pty Limited
10 BUSINess CERAT IR R R VAR 55 A R 10 SCAS A 4 137.693.28 ¢ 4% 137,693.28 WIT
Finance (Bank Guarantee) L5 GZEALT Part level 2, R 7t (1 72 BALE 2K
. 441 St Kilda Road, Melbourne VIC
Pty Limited )
3004 Australia)
. Evolution Health £} Philippa
Philippa | o ution Margaret Ellis %5 (9l L 6% 2 [ 751
— e ¢ ARES] N {\Pﬁ\\ . ‘\jmt —
| Magarer | | R | P RRRR G |1sar2sons | S ISSTASO B
Ellis 305 CZALBLT 6B Reserve P
Street, Annandale NSW 2038)
Leopold Evolution Health £} Leopold
CERATIRERD House Pty Ltd 253 9L FL 5 & 15 _ 4%y 550,000 T
12 H P ) , R .
ouse Ply GRS LT Levels & | o0 C00 BE | e
Ltd (Bank Guarantee)

7, 476 St Kilda Road, Melbourne)

T B R TRGRAT T MBI ST B A& B FIE, iR E B W TR AT 2B e 7047 . TR ARAT BT s A7 b B 4R it 4E O)
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(M) ZEEREEFARINERFIL. PREITEATER
1. Fbs B R B R AT BOR A

Divico [X %5 24318519 5. %5 24318520 5. # 24318521 5. % 24318524 5,
%5 24318525 5. 45 24318526 5. 5 24318529 5. 5 24318530 5. % 24318531
5 ) 24318533 5 HE bR EM RIS R bR R R, T 2018 4F 3 H 22 H AR vF
ZARAL TR . WIPRLH )G, T 2018 4 8 A 27 HiisH 24318519 5,
%5 24318520 5. % 24318521 5. %5 24318524 5. % 24318525 5. % 24318526
T, % 24318529 5. if 24318533 Sitriith HH HE, T 2018 4 8 /1 28 Huhs
24318531 Sitnfih e, T 2018 4E 9 H 3 Hit 24318530 5 idnfi i & &
BoE, *ER 10 ARG RAR 3R e T LA4ERFE . Divico T 2018 4 10 H 24 H.
2018 £ 11 A 5 H bt &R ALk i T T T BRI, 3 RALRT AR B0%
B U P PP G T R B R AR (BRI o e ), DT A R VEZEX BT I AR
5 0] 52 B SR A AT EE R L

WA ITR T RM (REIRERE ) K& Divico ZFEARHE AL 5 U i 45 B
RAULMARSER R, FIPEZ4ERF Divico %5 24318519 5. % 24318520 5. 45 24318521
5. %5 24318524 5 1 24318525 5. 4 24318526 5. 45 24318529 5. %5 24318530
TR 24318531 SRk (BB EST MK EIRE, RES5H G1042483 5
“LIFESPACE DELICIOUS FOOD"fitx (“4EiEmiAs") FEHES 29 98, B 30 28, LA
32 KR wh B U R B AR BRI R AR . AR IR AR B MR, AR
AR 2% R4S Divico, FF H bR R HE B0 - MR AL 508 B T 35 45 T A R T A, 48
) PR s AN LT 28— AL R A R A B PR o SRR bR (BRI e ) RiiZ%ss
AR LS PP I 1% 2 ) B 7 b (1 B¢ 1] 52 o 2 (R 33647 =BT o B, Diivico SEEE —4H i
A BV Y TG S o B

R ITFR T RM (REIREJRE ) K& Divico ZEFEARHE AL 5T U i = 45 B
SRR SRR, RIEER4ERE Divico %5 24318533 SRFRMIL I E, REZRITS
%5 7681125 S A1 23 ) Fibr (“55 7681125 S Rihs”) 4 pokH A 2 280U b A e
Bibr. Divico T 2018 4 3 A 21 HFEiFs RA&5E T £ %558 7681125 5 1 b (17442 =
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A A s =R, B RNZ R ER AR H L, Divico TR Ib 5 AR
PR B B 2 v BEE XS 28 24318533 5 AR AT BUURIA 58, S5 1EAE R b Ja) B B AR 50
5 7681125 ‘SRRl = Z M e B A5 R o AR AL 08 AR I 55 B (0 H A A, “— B
55 7681125 5 P Fp K Dy 14 2 =4 %A i F T A 44 » PR AN FEBAAS Divico 28 24318533
SRR HIE, Divico SEER 24318533 5 i b I WK TG 3L 5 [ his

£ EPrik, Divico $RMEH_ERATEOIR, AT RACT AR BUE B il i PP A
(Fy (3Bl e pE 45 ), AR A SRR AR TE M BB BOR, AN 2 A IR 5 4 KA
AEZIR ;s Divico HIZFCARENAL AU R IT S 55 Bl N, “Divico 58 s — AL AR HI7E
M ETE S ElG s AR AR 7681125 5 AR EUNESE =52 50 i T % DIiLsH » Divico
e 24318533 5 bR MRS o 58 i g 7

2. THBEARMS

Kadac Pty Ltd( R #“Kadac”) ¥ & Evolution Health 1§ [¢)“Healthy Essentials”
vt B LSRRI 35 23 PN R SR K A 7 o BT 89 T 2012 45 12 H 5 HATAL (4851
WY, T 2013 9 H 18 HAEE (B L), T 2015 SElil SLE 8 (4 b
WO HEATRER, FERHE (MBS (BRRAR 7.00) GZEEHMOEARZE) . Kadac T 2018
£ 3 A1) Evolution Health $2 HH &2k . Kadac IAA, RIE i (85l CRRRAR
7.0)), unH Evolution Health 5 H 4 Healthy Essentials /%, Evolution Health
) H AR LI 3K Healthy Essentials i FLIAE S SEAY, Evolution Health 6% 17 H 5%
A\ Kadac #e it s SEAL. Rk, Kadac il Alan Messer. Irene Messer & Craig
Silbery 7] 17~ ] 8 LSG100% BALFH BHE & 1 (/- 8 il CRARAR 7.00) HIZE .
It4h, Kadac il AHREH 5 Evolution Health T 2013 45 9 H 18 HAITIH (ke
SR, Kadac HAL 15 H1EE Healthy Essentials 5 ifE4 Ar 54\ . Evolution
Health 5 Kadac T+ 2018 4 3 H % 5 H i Kadac [ iR RIGE R BEAT 1 51074 E,
Kadac #2i LA 1,800,000 #ciE/TF1fi#. 2018 4E 11 A, Evolution Health % Kadac %
RIEAIEH 83735 . Kadac & Evolution Health iR 5t A 20 2y 3E 4T 5 UFA . AR
78 N AR AR IE AR 1E A S B R AR o

FEFE PN A3 2 L, PN ELITA A, “LSG H A KT fE 7544 ik Evolution Health

187



Dy LA AL A PR A R RAT B M SR B 4l il - (RS0

X} Healthy Essentials @ ) 4 s 258 R AN LK 55, W1 Kadac T 3RAEE
Wt daE Ao A AT H At 1E 2R 2 G i TR R e i e 24 %3, Kadac B AT RETE B/« "R LSG

EHEMIN, LSG HERMK (il (HERIAR 7.00) HIMR A LR ZR, it
Healthy Essentials /& A GBI 7 LSG J I T Al s B B U Lu il I,
“ARUL X LSG KT A RIS B AP AT E R AHFE I 7

zi LTk, B# Evolution Health #1f HZ& & WMOJF, TRASX7 FAG B M T A
28 BUA IR AL 5 W) B KA RS2

BEANRG HREFE H, RYE7 B e S LR M AR A iR s 45 &R
AR LA, IR e 2 EIR B AT NS B BRI &, Br EIRAR
TR CHE NN, A E S TR o E 12w H SO R AR AR S MR T
SEEATTROLE) . AT RESC I AR AR B B R YRS L AT B T

() ZERERETFRARNEAEERTR

T A, 92 B A B S 1 o ] P AR AL AT ORI A S T T B SR AT
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FsEHEvE, FHAE SEIERE X B AT AT VA o AR S B T 1 B AR AE L, REL
ANEPEAG 7 AT A

A VA o 40 35 % BT 27 ] — PPAS B v HBEAT 1 BARVEAS , B gl $58 BA o VA U
H 13 55 7= VP53 DAFR I L A5 T S50 o VP4 4 -

AR BT VT AR B =4t 15 0 A7 450 0 7= VA () X R Ll A3

() VPPtigh R
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Dy LA AL A PR A R RAT B M SR B 4l il - (RS0

BRI G R . PR S T S 3R

B
ﬁﬁﬁf‘ AREE | ATHE | BERs | WEE | R S
HAE B :&%T/A\ Reayap 100.00% | 299,894.00 | 308,551.59 AR L iNr
WM AE B Eéﬂ;j%é\\ Reayap 100.00% | 298,437.80 | 308,526.86 AR TN
P TR n
5 AN e o \ N
LSG A 2578 SR 100.00% | 331,807.05 | 344,597.08 % (&R H
A
(=) YW= ETFETE
1. EXMRBE
1) —&Bix

PERLA “ = BRI 2 (2D WPEREITA L 2 <1, %
AR

(2) R

(@) BT B I 55 BT R B R s X AT 1 e o i A M A
AR AR TR

(b) HEPPAG B AEARRZE I A P AL 0 #E > e DR A 5 A ST AAT OB . Bl %
PR TC KA

(o) Bk aEARREE A ME R, Jrgka Rt H A aEE
B S E . ABEARKI R TEHER ., 28 KA ISR S H L e BmaE
RESI R, WA YA b AR KT B KRB A 2B AR

(d) gevrthfl A= L& PR Bs KA 5 25 VAL SR E H OREF— 20 Ak
AR

(&) ARV B s Z AT N KA DAty B 7 52 L AR S Ak ORI AN 55 BB LS. HERA

w

JFE o

ot

(F) PPAGTE B ARAL N RV B 7 SR AL P4l R RO e, RBIERITA K
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W VP B BEAEE B DA A BT REAEAE I B B P R B B A

(@) WIS RFEAERREEYNE M, EEVWS . FEmmgn, NS
A PR i DA R B s o oA 2 P 4] . aE BRSSO T 3k v B R 2 1
IREFRS:, MARAER KRN .. WP % =48 MR e 12 IR TR T R 5280

Ch) A RSPk 0 5 1R 25 T2 BB AN 25 F8 38 B2 B2 K R 3R R 52

Y IR R AR, AL 4 R R R AL

2. PGSR

(1) #R

AT 715 (DCF) Al B\l A RIS SR S5 NBE, TR 3=
W AB R —Fh 512 o FLFEAS J0 g R 0 3 i 550 8 P2 A R SR T 03 L 4 e AR 38 B 3
PR E BN A, 15 B . G PSRRI PS5 R R e s
FEREFNAE, B8 5UNE 2 [RAEA R E BN 5E 2, I H AR SRS 25 A1 XU B i TR %
AN o 5 B A U 3T B R e R FE AE T AR SR TR S A T, DA B S AR A Ak
PR 2 MR RN AT FE RS . 240k AR TR S 3R 1 TR B A 20 A 1E « Fr IR e By
G, HAPEEE R AR, 5T NS,

(2) EAEPPEL BB

R A8 AS VOR R 2175 100 DA B A Al B4 8 7 Al A 3278 M 554 s, A TR EA & DA
WAL B P A IR R DR R G B AMAE, ARG A FEAS PRl 2 -

(a) Xz EAE AT LSG JT KR A WS Ay 5%, 2 s EAE, &Ja i
W E 7 AR S A BRI . RS, ZEAEE LSG R KL S5 P
4y, A NI S, BIAYEE B B T 3 DA Rt Y 24 v 78 2 A v [ () At b
X S NS, BRIz e iy B 2 i T R L 55 .

(b) FEHEWS

A. STINARFTEE R P2 A 5SS, fe IR E H a5 &8 R AR A e 34 Ak 5
WA GRIERE), HITBERLEEE = HME;
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B. XNNMEKIEH, (HIETHIGE (RIS IE) il ok T RN ki H
FEFRHELEMHIRME e, AR E RS ENERRFR B (hD;
ot B PR B v S AR S B (50D, 58 SCHONZEE B A7 AE IR AR s AR E PR 5™ (A
500, A HAME .

C. W ER&TUE = FI GG E IR, S EG M E S, 19 1 A 552k
filt - PR VA AV P A B A AN

(c) Hriah %%

RYE 7 A RO B TR B SERR B L. &8 Rg AL a sy, 454 LSG ™ imHIks
s TIN5 3 i B A i o [ DA R D8 R SREIE D T e b 55, Al S I s (A
B, Rl ss e .

(3) PR

() FEAMAY

E=P+C-D-M N~
E: TS )E T BEA R M ATE & BN E

P: BRI NE:

\ Ri + Rn+l
= (1+r) r@+n)"

7S V-
FVER
Ri: AR i FERHUIHRE (HBRISRE, SRS RAPIEMER)
r- PP,
n: ARG
C: H:E AR H AR IR B B R 5™ (i) B E
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Ca: B H R REEAREE LS () 4
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Ca: F:HEHARR I R EARZE B (i) IME;
D: &S5 E;
M: DB IR 2 A E

PHAEARRIE PSS HE R B9 C. D BLK M #FE AL S5 B h S b T A R TH L,
HrL 5 AT AT IR .

(b) WratiEbs

AP, A AV B LI RO AL PR B AU 2 FR b, LR
AE XN

R= 150 +3I7 [H P + F TR 5 A S 15 55 1S -8 I B AR + B 7 [m i ~3 Y

AR Aty B A 2278 B S A ROR R i 3 e %, T AR 228 A K B i <
Wi R AOREE WA K B B e AT S DU AT, NS4S B4l R 22 PR BT
fH

(c) #ral#
AR PPAL R F B AS B 7= B S A . (WACC) T E a2 r
F=ry xXW, +r, xw, Z\ﬁﬂ
Wa: PPl B 5155 L 2R

W_D
¢ (E+D) AR

We: #1FAh BLAL A 2 FE K 5

w, = E
(E+D) N

ra: WAl BRI B 5155 AR 5
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ree o USRI %

rm:  TH 37 AR %

e+ WVPALELAL IR KRR KOS 1A 3 AR 5

Be: VAL B i BE A IR T 7 37 S 2 5

B. =P, x(l+(l—t)xg)

AR
Bus TELZ R M TEATAT i A R A
__ A
ﬂu - D.
Q+@Q-t)—
5 AR
B T H 2w JB SR U T80 V440 M 5
B, =34%K +66%/, ARF—

e

K: — I 2 T i -7 2y ARG, 3 3 AR e K=1;
Bx: WJLEZ m] SR 1 7 SE T3 2 A A 4

Div Eir 205 A L2 =] A 26155 SR e B A

t: A iR,

(4) #HEREHN

IR TR 7 20 AT T, b, —EB NS IR,

WAV 55 I
(a) Weas e

Ar 2 ST R T B S R A SR R B 1 B A A DS IR AT A W] 9 DL PR I 1) B AN
SR, TRRIER, BEAEERASZ RS, FRIEAR IR 51 & Dy T PR .
W57 BB RE R SEBR B Ol A RTEAl T, S5 b 55 AR Y 55 35 R FH P B 2, I3
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Dy EL A AR B A PR A R RAT B W SK 8 7 4 7

b (HZ)

#E H 2 2025 FFAE N TRINAEEE, 2026 4F J 2 J5 4 R 8 K 2E4F

(b)) J5A b 55 304 it & Tl

A 55487 AR SIS LSG 7EMHT T35 LA K dd s H 11 24 e 7 7 5 v 1 1 LAt

HuIX AR A

B WA T B > A5 L o B EA T T

AL EDH T

P S H0  2018 SEE BN T HL n T 3R

RPN G AL IRMOT T, PER PP T SRR B R R e, Ak

LEDANE N STH
2015 & 2016 & 2016 & 2017 & 2017 & 2018 & 2018 &
7~-12 A 1~-6 A 7~12 A 1~6 A 7~-12 A 1~6 A 7~12 A
:':j:;i%% 15,457.50 | 23,933.80 | 37,614.37 | 38,903.35 | 53,539.82 | 68,870.06 | 76,858.52
FAEF L
. 143.349 62.559 42.349 77.039 43.559
BAEFE
N .209 7.649
1K % 50.20% 57.64%
LE?EE 38.89% 61.1% 42.08% 57.92% 47.26% 52.74%

TE: PR P I, ARG T RO Rt LSG B BRI, SR TR MR RN =

FF

HEAAREWINEERE T FAF LSG. M sL¥diE, H 2016 £ )5, LSG
FUEEN T PUE I MEERE BE, RIS ER: WEFE LS, BALERER
KT BT REENVIRN IR EEE, O T PEE IR 82, i B [ R
B, WIMEERETSE, Fin L LSG fE5 R H AR L f eng, ST FFERN
T bR,

2018 4F, LSG #EH T —RF# =4, W Shape B240, Liver support %57~ &, [H
Iy 2 24 T X E T GARE N IRAE b [ B B A% D0, IR b 24 [R] B SEHBER
SLHLFE LK 77.03%, FHETTFEEGIGEK 43.55%. 2018 F FPFIAE KRS
2017 SRR

2019 F NG BEE4y, H R R i Fn 44 B BA L X LSG RHAE#I I N E
WM, TOHHBBATIS R — K, ER T Pr . 2023 4:~2025 4,
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FEARRFFATI PG KA, 2026 4 LU A K.

MFE 43255, LSG FE ™ i N Life-Space i £ B 2577 i, i HLlE I SN ) 80%.
Bt 4k, LSG it44% Healthy Essential Zg &5 & . oAb 0 (EEAFGR
M LR LA R AR D PG AT D BRI TS . WX A, 7 i B
AR, AGE S AR X o DA TR 4G SR 2= A M X VR -
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Iy B AT A BR O 7] R AT A I SE B8 4R il 5 (%)

BfL: TEIT
o 2018 4E
M X 7= i 9-12 2019 ¢ 2020 ¢ 2021 4¢ 2022 4F 2023 4 2024 4 2025 4E
Life-Space 16,218.02 | 82,933.98 | 97,032.76 | 111,587.67 | 124,978.19 | 131,227.10 | 137,788.46 | 144,677.88
BT X E';fj‘r']tt% . 143344 | 420819| 4502.76| 481796| 515521 | 546453 5737.75| 6,024.64
HoAth = 1,141.34 3,087.17 3,087.17 3,087.17 3,087.17 3,087.17 3,087.17 3,087.17
Life-Space 33,872.34 | 90,523.10 | 113,153.87 | 130,126.95 | 145,742.19 | 163,231.25 | 181,186.69 | 201,117.22
Healthy
JEE X Escentials 116.52 277.02 484.84 533.32 586.65 651.19 722.82 802.33
HoAth 7= 38.15 138.31 138.31 138.31 138.31 138.31 138.31 138.31
Life-Space 5,237.62 | 12,992.14 | 14,872.19| 17,846.63 | 19,988.23 | 22,386.81 | 24,849.36 | 27,582.79
Healthy
H - - - - - - - -
Hefltalx Essentials
HoAth = 12.66 - - - - - - .
A IN 2,647.57 5,264.73 5,264.73 5,264.73 5,264.73 5,264.73 5,264.73 5,264.73
%%WD 6,364.74 | 17,322.40 | 20,719.74 | 23,748.28 | 26,487.72 | 28,790.46 | 31,163.89 | 33,762.78
FIR
Tt 54,352.92 | 182,102.25 | 217,816.90 | 249,654.47 | 278,452.97 | 302,660.63 | 327,611.40 | 354,932.30
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BEIRVPAS 5 & D7 52 A I 25 625 B Al A 55 IR 26 A b B b A 3k A7 F] . HL A4
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Iy B AT A BR O 7] R AT A I SE B8 4R il 5 (%)

HfL: TEIT

HX 7= i 2012 ? o 2019 4 2020 £ 2021 4 2022 4 2023 4¢ 2024 4 2025 4¢
Life-Space 5386.72 | 26,852.90 | 31,417.89 | 36,130.57 | 40,466.24 | 42,489.55| 44,614.03| 46,844.73
X E';'s:ritt?;’l . 676.25| 1,84257 | 1,97155| 210956 | 2,257.22| 2,392.66| 251229 | 2,637.91
HAh = 413.82| 1,086.88| 1,086.88| 1,086.88| 1,086.88| 1,086.88 | 1,086.88 |  1,086.88
Life-Space | 12,157.46 | 32,768.19 | 40,960.23 | 47,104.27 | 52,756.78 | 59,087.59 | 65,587.23 | 72,801.82
L X E';f;itt‘gls 54.97 176.88 309.56 340.52 374.57 415.77 461.51 512.27
HoAh = 11.86 4517 45.17 4517 45.17 4517 4517 4517
Life-Space 221222 | 532847 | 609954 | 7,31945| 8197.78| 9,181.51| 10,191.48 | 11,312.54
N S S
HoAt ™= b 7.68 - - - - - - -
i? 146540 | 264311 |  2,643.41| 264311 | 264311 | 2,643.11| 264311 |  2,643.11
&t 22,386.38 | 70,744.16 | 84,533.94 | 96,779.53 | 107,827.76 | 117,342.26 | 127,141.70 | 137,884.44




Iy B A IR A PR 7] RAT AR W SE 58 7 4R il 45 (58

C. BB KB LA A3 B 7l

WEPEAl AL TGN R it A IR S5 B (AR GST A i 1581 . GST Bi%y 10%,
ROAFHEAER, RSP R ITa 280 A S GST, bt ASE AT
H & AF N AR EE WA EZRIAR) LSG AL KA, AT SR 1% i
HHBLTREGN, BRI ALK 30%.

D. JYI1a) 2 FH Fi

BV AL AL ALE ML O AR R e B . DU B

Yo T E AR S 9 ARE RS . TR ST A 3% L AL B

oo ZEIRU . W TR SR 9755 . RV S5 & D1 LR FEZ S s FH 5B
WNIELE, 228 AR ENVIRN G K 5l SRR & AR FE BN SR A

EEG A EERH R MR, B N HE R AR P, A REER
T WA R B L SEEE . R WAL T 3 TGA R B H
YEBORIR I ZIRY . WMo, W S 48 51— 88 NILiRAE 5
KRR — IR, Wsg 5 M AR A . BEirAl, HE VRS 2% st
IKPBEAT I, I2 25 KRR E AN G K@ S AL TR SR L2 s —
RPERR S, BRCifE RAERAERAL, RKRAHHEE,

W55 B IG5 AR B Ty, BP0 Ak AT B 1 55 K T AR A0 125,888.50
T, HrailifEsk 25,888.50 T#it, K&K 100,000.00 T G, Bk
Pl 2 AR B BBl A I B 55 .

E. #rIHS#EH 0

PP AL B AL TR B 1 O 1 5 517 5 A 7 R AL S B8 46 o [ 2 B 7
AT I SE bR A T o AR R A A T K, [ 7€ B 7 B E B B U
N, [RI3fr IH S B0, e R PP A 225 B S 4f TH 2 B [ e Bk
ATYTIH o BPAl AL 1A Z BT B A LA FF 7 AL A T b e 2 R R it
ATHERH, DRV 2 DAE SN AT
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F. SBns A

IBINBEA R TR A A AT 2 W55 56 N, IPREFRREE S P w tE
(78 18 B e M IS — SRR I B AR IRN o I B R K BT 5 1) B A P 5 8
O LT B 7 B AR AR IR B B 7 ) AT G e da B i A SR B T A B 7 B
HiaEo

IBINBEA=5 B+ 5 s B e It

B BB e F SR IO () AT SR AN LA, 25 Al 7 S ] E B
77 o B SON B SN AR R B 7 BB O, TP AROR B BT A& SCH

EIE T EIBINAE R BB R B I AUAR SR A A SR 2y 3 55 A F
N A RFFARNP IR SR E RE ST P R T S e B, W B P ORI L4
PR U A . AR AT BT ORISR ) S5 Pl 7 1 B AR BE < DA K B AS AR R
TS EE BT B INE SR B b 22 = s s AR 4k, SREUH R R AE AT I
ML, IEWaE T RIS, 005 [N, E25rmsht, "I
o FH R AT DA B < 10 B ST o 308 5 At 7 WA R AR At 7 £ T A% B )
WA LR Z 95 AV TE SRBCE IR AR, 75 R AR B S il S 28 Mk 55 11
FASRTEA BB RE o AR i SR 18 BT SRy n h 4% -
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Iy FL A AR A PR =) AT IR W SR B 4l i - (RE50)

AL TT
W E IEE 2018 j‘; 912 2019 & 2020 & 2021 4 2022 & 2023 & 2024 & 2025 &

zﬁfﬂ/ﬁﬁﬁ 28,848.19 33,866.96 38,800.99 43,251.36 47,456.41 51,073.43 55,008.18 59,378.31
e 30,255.48 37,038.83 44,258.61 50,669.91 56,454.33 61,435.74 66,566.34 72,190.81
IVl el 19,719.70 24,641.71 29,474.55 33,782.74 37,679.70 40,955.43 44,331.72 48,028.73
A SR 18,823.44 23,043.70 27,535.48 31,524.28 35,123.05 38,222.23 41,414.24 44,913.50
Hianie 59,999.93 72,503.80 84,998.66 96,179.74 106,467.39 115,242.36 124,492.00 134,684.35
HE BRI 18,379.89 12,503.87 12,494.86 11,181.08 10,287.65 8,774.98 9,249.64 10,192.35

il
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(CRE 32l IR I IEE S

AR IR VPA O AR RS 2 IR 50, 32 B AR Al BT i R o 1) i S ki
AN JRASTII 55 00 A% S DA K AT WL R i bR e . o dfr B2tk |, R
Pases WmARR IR SE SR A TR OUE I — Rl Wr . R 3RET Y 1 vl Br
ARRZETE TN B E MO B 3 B g0 B (0 T 45
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Iy FL A AR A PR =) AT IR W SR B 4l i - (RE50)

BRT: TUT
Wi H ERE 20{51;:;9 A 2019 4 2020 4 2021 4 2022 4 2023 4f 2024 4¢ 2025 4f

N 54,352.92 182,102.25 217,816.90 249,654.47 278,452.97 302,660.63 327,611.40 354,932.30
A 22,386.38 70,744.16 84,533.94 96,779.53 107,827.76 117,342.26 127,141.70 137,884.44
EF 31,966.54 111,358.08 133,282.96 152,874.95 170,625.21 185,318.37 200,469.69 217,047.85
B 2 11,641.90 37,866.69 45,293.27 51,913.64 57,902.05 62,935.84 68,124.15 73,805.31
B R 8,336.52 27,341.68 27,578.91 28,517.67 30,581.44 32,257.34 33,934.90 35,719.88
i?ngﬁz/ﬁj 9,714.77 29,144.32 29,144.32 29,144.32 29,144.32 29,144.32 29,144.32 29,144.32
7 1H B 229.48 630.72 754.42 864.69 964.43 1,048.27 1,134.69 1,229.32
4 5% 3 1,894.62 5,159.81 4,264.68 3,003.19 1,423.80 270.51 - -
EL R 149.24 11,214.86 26,247.37 39,431.44 50,609.16 59,662.08 68,131.63 77,149.02
EBITDA 11,988.12 46,149.71 60,410.79 72,443.65 82,141.71 90,125.19 98,410.64 107,522.66
VAR S 1
EBITDA 14,045.12 50,188.03 61,856.33 72,443.65 82,141.71 90,125.19 98,410.64 107,522.66
FE S0 149.24 11,214.86 26,247.37 39,431.44 50,609.16 59,662.08 68,131.63 77,149.02
W PTREL 4,581.13 12,107.75 16,617.51 20,572.73 23,926.05 26,641.92 29,182.79 31,888.00
HRE -4,431.89 -892.90 9,629.86 18,858.71 26,683.12 33,020.16 38,948.84 45,261.02

7 1A FEH 9,944.25 29,775.04 29,898.74 30,009.01 30,108.75 30,192.60 30,279.02 30,373.64
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2018 4E 9
B I4EE éﬁﬂ A 2019 4¢ 2020 4¢ 2021 4¢ 2022 4§ 2023 4 2024 ¢ 2025 4E

I FE 1,326.23 3,611.87 2,985.28 2,102.23 996.66 189.36 - -
e E 504.74 630.72 754.42 864.69 964.43 1,048.27 1,134.69 1,229.32
IS A

- 18,379.89 12,503.87 12,494.86 11,181.08 10,287.65 8,774.98 9,249.64 10,192.35
BEAE S HY - 1,281.86 1,258.64 1,122.01 1,014.90 853.12 879.30 962.83
HRERE -12,046.03 18,077.56 28,005.96 37,802.18 45,521.55 52,725.75 57,964.22 63,250.16
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(C) HH Mk 55 R 4t 1 T

Bk 45 S BRI A A A R E T R Rk

7 B A4 Ry 1R P JR A b 78 700 4TS SRR R AT A, 3G D0 5 1 20 1
Zui YR, AE [FAT b A B A AL TS H AT, R R B SRR T A
A, [ 45 FLIETE S I K HR i SRS, TT DL RANME G & . O 5 e T
Fo AR A DAZR T Sy 3 1A B R W YRy SR ) AR 2

FZREFMETHMTHEMX, RHANRTAY, RPN R T
M, [EIEE A 6N B

A. EDIN T

FE NS BN AT A VRPEAR X F B SO I T2 W 4 2 B A4 H Rl E
P&, THRIEE DT B DL RO R B 55 R R S4B 4 i i 2R i _E A7 1

LSG =K/ dhrh, Life-Space i E W in AN 4 E i, A5 E AT, Kk
o EAS AR DU = o . IRIE T, DAZYIE R A, R R R
ST A HE R R T

NI = WA\ 32 B2 52 FLA K B 7 SR 22 36 TR B 465 & H AT IR 18 B4 T 1

Mo AREFNTRM A BARTHAN T 2018 4EZE 2025 FEREAN, 2026 4K LLG LA
2025 FIR AN KA FERE T . TR 25 R VE LR K
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Bfz: ot
2019 & 2020 2021 & 2022 & 2023 & 2024 & 2025
7,200.00 19,560.00 33,026.40 46,221.84 55,625.42 61,530.74 64,990.50
2,400.00 5,880.00 9,618.00 13,216.95 15,916.99 17,615.49 18,469.32
800.00 1,280.00 1,792.00 2,150.40 2,365.44 2,483.71 2,607.90
10,400.00 26,720.00 44,436.40 61,589.19 73,907.85 81,629.94 86,067.72
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B. AT

AT E S LSG P sLBARBAT TN, RN 25 & B 28 T s mUiE -
HARTEBUIL N 2%
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Iy B A AR AT BR 2 W) RAT B W S B Pl il 45 (%)

Bfz: ot
Wi H I%EE 2019 & 2020 2021 & 2022 £ 2023 2024 & 2025
25 RiE 2,736.00 7,432.80 12,550.03 17,564.30 21,137.66 23,381.68 24,696.39
W E 912.00 2,234.40 3,654.84 5,022.44 6,048.46 6,693.89 7,018.34
FL 7R SR 304.00 486.40 680.96 817.15 898.87 943.81 991.00
At 3,848.00 9,886.40 16,441.47 22,788.00 27,345.90 30,203.08 31,845.05
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C. Ji78] 2% FH Tt

B IAGR E R LB ST PSS i R T E
f, ME W BIRVEAL T2 BV TN RN X e LSG A B B 9 FH e A i e e
A

BRI S B II E O N TR L WML AR BT S A 4 RR IR RIS AT 2
F o BEIR VAl 4% R A T [F] s o) B LSG AR B 445 2 i 4 e B 2

D. 7 IH-5 #E 4 it

I IHPERS PR T 48 ] 52 27 PSS, IRV S 2% LSG P S 4T IH 2% o e i e R
KA IH B o SR A 2 b S TR 4T F9000 o

BN B AT

IBINBEA R AR ANAEA S LT 2B W55 56T, AR RRSEAE st
e I8 B e AT — SRR AR . g & RS KT & I B A PE SR B2
O B 18 5 537 B AR Sl 57 ) AU B 38 98 < LA S 8 P e B (R 5 7 5
i

4

BN AR =587 T+ s B e e A
BRGNS L R T K AT SR ANSE AL, 455 LSG 1 ReE R B
SR BRI O, PO ARR B T BoE S -
EIS TN 5 = I8 BB A AR i AL AR AN AR w55 R
Ny R SR E BE TP T = 18 BT o BRSO LUR AR 1 e

RETEEBYE, WIKIHEEESH LSG [ s 5 DL K iz B A5 fH 50 1 e
WEE R e, BARMINEUs I HR:

223



Iy B A AR AT BR 2 W) RAT B W S B Pl il 45 (%)

AL JITG
THIEE 2019 4 2020 4 2021 4 2022 4 2023 ¢ 2024 4 2025 4
ISR & 37.54 481.57 1,615.04 2,841.89 4,065.07 4,488.83 4,732.43
17 2,069.11 5,316.02 8,840.75 12,253.35 14,704.18 16,240.51 17,123.42
ISU & /el 516.30 1,326.50 2,206.02 3,057.56 3,669.11 4,052.47 4,272.78
LA KI5 1,287.30 3,307.36 5,500.27 7,623.42 9,148.20 10,104.03 10,653.33
BERE 1,335.65 3,816.72 7,161.54 10,529.37 13,290.15 14,677.78 15,475.29
B I1E B A A 1,335.65 2,481.07 3,344.81 3,367.83 2,760.78 1,387.63 797.51
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F. 1Bl i T 4

RE BRI, A IR E IR A R a3
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BRr: i
W H R 2018 ;ﬁ 912 2019 4¢ 2020 4 2021 4 2022 4 2023 4 2024 4 2025 4

PN 10,400.00 26,720.00 44,436.40 61,589.19 73,907.85 81,629.94 86,067.72
D% 3,952.00 10,153.60 16,885.83 23,403.89 28,084.98 31,019.38 32,705.73
BB SN
El 2 4,784.00 10,266.00 12,670.82 14,585.92 14,344.96 15,849.49 16,713.76
B 1,456.00 3,473.60 5,332.37 6,774.81 7,390.79 8,162.99 8,606.77
EBITDA 208.00 2,826.80 9,547.38 16,824.56 24,087.12 26,598.08 28,041.45
7 1H R 36.02 92.55 153.91 213.32 255.98 282.73 298.10
LA 171.98 2,734.25 9,393.47 16,611.25 23,831.14 26,315.35 27,743.35
GINERSE 171.98 2,734.25 9,393.47 16,611.25 23,831.14 26,315.35 27,743.35
U PITSAL 51.59 820.28 2,818.04 4,983.37 7,149.34 7,894.60 8,323.01
R 120.39 1,913.98 6,575.43 11,627.87 16,681.80 18,420.74 19,420.35
[# & B2 = 47 13 36.02 92.55 153.91 213.32 255.98 282.73 298.10
B ERT 36.02 92.55 153.91 213.32 255.98 282.73 298.10
BEARMESC 367 575 624 604 434 272 156
HIE BRI 1,335.65 2,481.07 3,344.81 3,367.83 2,760.78 1,387.63 797.51
FUERE -1,581.78 -1,142.23 2,606.26 7,655.55 13,486.89 16,760.98 18,466.44
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(5) FTORRHIHE

(a) TR aiZ rr, SRR T A AT B PRI R 2R -7 1)
PN PO 1791 0 ne =1 Wl w B i 1 B S S OV N R W S S S 9 1P SRl
0.0388 -

(b) IR rm, — RN, IRERIREII S REWS S W T 37 BE A )
PN TEL, FRBII T Bl as 2 n] DL e T3 37 30 B2 - 24 = o AR A RT3R
B, SRR 105 B AT 3 A BT o 2R PR P 207K, R T 3 T ER I T
rm, 193] rm=0.0984 .

(c) Be f&, BOFKLPAFIFZEATH EfiamfsE, L2013 £9 &
2018 £ 8 H iz sl 5Lttt 152 ar b2 =) B2 0 1 S b P 2 KUz &R 5
B x=0.6155 , &3+ —iH AT 2VEAlxh G U T 37 1 2 AR AR £ B t=
0.7463 , J H1 2 3115 2 VR4l Xt R 0 JE W 55 AL AT RS 2 B 1 Al T {E B u=
0.7016 , #HitJa AU BV RAL 28 T A T B R EUP A THE .

(d) B FEAREA re, ARURIEAL 5 & B AL BBALE A B BB S5, 5
AT TE UL K A7) Bva FR S M 25 7 T 5 ] Lo BT | B 2 J A B AT e AR Ay
PEAA XU, BEs TR XU A 2 2% € =0.0300, F & A 20\ 15 24 PR
DL IR 2 B AR A res

(e) FTIEFLER, B BRALATSFIALER N 30%.

) 08G4T BB FIZR ra, WRIEPEAL X GAT DA 55 AR G MR REEH, 46
H 3B RS AT BG4 25 SR rg.

(@) 55 Wo AL A We, B2 ST A -EA5 2651 55 HE A Wa Al
PR EEFR Weo BEIRPIAE 25 18 246 55t 2 9% B A g RGN, BRIHEAL
Tk =9 SN A X (=R TR | T =l LS

(h) 8l r (WACC), H5 EBRBAE AN LA LLBIE B I ro
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PR RIS LR T R R W T R

W E R 2018 2019 4 2020 £ 2021 4 2022 4 2023 4 sopase | 0BFRU
9~12 A =

B2 b 0.8517 0.8379 0.8485 0.8616 0.8867 0.9262 0.9816 1.0000
755 Lt 0.1483 0.1621 0.1515 0.1384 0.1133 0.0738 0.0184 -
BEFIACR) 2 0.0428 0.0429 0.0421 0.0409 0.0400 0.0400 0.0400 -
7o RS W s % 0.0291 0.0291 0.0291 0.0291 0.0291 0.0291 0.0291 0.0291
T 3% T 4R A 2 0.0984 0.0984 0.0984 0.0984 0.0984 0.0984 0.0984 0.0984
& A 0.3000 0.3000 0.3000 0.3000 0.3000 0.3000 0.3000 0.3000
[ s DL 0.6155 0.6155 0.6155 0.6155 0.6155 0.6155 0.6155 0.6155
R 0.7463 0.7463 0.7463 0.7463 0.7463 0.7463 0.7463 0.7463
TALHT DL 0.7016 0.7016 0.7016 0.7016 0.7016 0.7016 0.7016 0.7016
B s DU 0.7871 0.7965 0.7892 0.7805 0.7643 0.7407 0.7107 0.7016
P RURS: 2R 2 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300
B3 A 0.1137 0.1143 0.1138 0.1132 0.1121 0.1105 0.1084 0.1077
A AR (BLE) 0.0299 0.0300 0.0295 0.0286 0.0280 0.0280 0.0280 0.0000
IrPlR (WACC) 0.1013 0.1007 0.1010 0.1015 0.1026 0.1044 0.1069 0.1077
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(6) BHEMABIAEENRMETH
(a) JEA b 55 5Lt _E 1T & B i E T
A. fEVESIMEAM S

B EE NS F ISR BN AR, BRI A R M S48 TP
ME N 556,225.02 T#t, & NIRRT 275,787.49 J5ot CIRAE VAR L HIC
RPED.

B. AREAREE MR I EA 5

WEPPAl B 7 o K T A7 R R 0 B3 (U0 BIMMELEAS A SR I eI
BERRTHIE, BARIHAL Il E LGRS i R EEAREE 5 (6D,
BEVAERAER, gl AR R EEARE B TR (6D K e R

A FiT0

T H 7R H i H PG E
YR B 17,048.72
T AR B 93.51
WARARGE MR, R E 16,955.21

C. BAREHMmIME

LB NE P = 275,787.49 Hu AR, #EEH B REGES B 1%
FreRIME C = 16,955.21 it AR M ARSI {E D = 62,418.04 71t A
R — AN, GBI B A M 55368 B I AR A A E = P
+ C - D= 230,324.66 /i L AT,

(b) Friib S5 E T

Rk 55 3 Il AN A, BRGNS I {E Y 128,087.18 715
WM

PAEAR A PEAl SR HE H A0 AR BARZ B MR B A B 0155 3 A L2 e S A k55
AT RIS, R 55 T AT AT
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(o) BfamAENmiE (i)

JRA M S PR A5 E N 230,324.66 75 oc AR M, HriIl 55 1 AL 1 N
128,087.18 it AR, T MizEHETE &GN E S~ 358,411.81 /i
JE AR M.

(M) FEEEAZEERETPEEANERT U SR AN TGS
RAVFZ

DAL AE H 2 A RS 1525 R R AR R F T
() THEFHRAIE, MG SEIRBERE SRR

1. FERCRE IR

A T R R IR VP A SR 7 U 0L

2. FEA R R

(1) JCEXK

A IPAL R PP A BEAE H RTT NR TR0 4.9582 , YA Z5 1 3T
2 R UE F R I 2 AR PR S50 AL S, BRIB R A P B

(2) =R PR BSR4 _E TR

WS V5 VAl 42 B Aol 7 52925 5 ARG AT 10, (HASANHRER AR W]
AE HH IR A i LB SRR BRI DA T 3 B0 % 1 2k RIAEAE AR RN T T
MR RE . [FIRE, 2B/ BRAS L a BERUDN AR N T RA R AP R 5T, 7 4E
JAS TR RS -

(3) BEBERK

Life-Space #h iLAE iz R A B iz Lo [ B8 77 22—, AEBRPHAT A [ BA IR KR
FNAAPE o ARV Z510 2 AL AE 2 i L AE 6 R S B AT, JF HLe /e 3 & 2
YEgP L FFERHET ARG IR 2 B (EAHERR AR SR AT BEA ™ BRI i T 5 R
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A, FIHTERIZAL
(4) BH XK

WPl AL F AR T 2018 4 8 H 30 HIWIWIZEHOk LSG HIUSE o Al
LSG AL FHARNI, 5k AHEER R 2 THBCRIRE . Rk g, g 3
B AR ETT A E S . IR, RoR LSG s H 5 B EE I E
BNEE  NTE 0 KA RN SR G ROR i EAE S LSG 7R AR5
W55+ AMb SO ST T HEAT Bl o AROREE & B8 15 R St LA S B B RO RE S I8 3
T HURAEAE — I AENE, JEFHRE T OGE,

3+ FAhTEE U B E R

(1D PP TR PEAL AL B EAER DA 2 0 A 7 IR VP AS H KN 1 58 B
T LI, AT R BIVEAL ITAT DA HUA R Z I0Al B ) Bl BRI 25747
AR AT AT T o PRAS TAEAEAR KRR BE MR T 4B N SO S AL s A A 5%
BBk DAL, Pl AR ARAL N Rl A R AL AT R BHAT U AR
B HTA RO U R T R VA U I S S TR

(2) ARV R ZFE NS B A R S R . IR B SR Bk
BACN SATAG AT HAR BEBORH Sk e BEE S 5T

(3) VPR T I (A SBURIE B ST R AR DR BURE PP A A 3R
TACN LA A HIR S . Skt IR 5T .

CAD AR PS5 9 2 SEAE PP X B e S VR T (4 8 S AT S ) 2k i |
BOVPAl N RARR S PR A B IR DL 2278 R A A A 22 LAt G BURF AT 8 B
& BRI N8 R AN 22, WPPAG 4518 2 A £ A4k, R B3R 1 i 13
H TR,

(5) ARIRPHAG S5 1B 2 TR A S AT SR BRI L Se k. 58
BVER B AT S M.

(BOFE Al 21 H LUE AT ROH A, W SR 587 Ao K AR bt K 2R AL
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P CAR JRM AL 2 55 7 M S A AR A, AR S PP G 7 VAR 53 7 B AT
FHSLVRHE . B A bt R AR AR HOOF B8 77 PPl 5 SR = AR W R RE i, 234
NILR I RGAE A GRS 10 58 7 DS DU B0 i P e il HE H s, 587
o M ARHE AL, AR NAE B LR I N4 T 780 508, BEAT AN R

.
(R) RBENSITEERZ BHERER

AU 5 IR I BBV RS A0, 5 50 9 A 5 R AR B
=. LSG ifH1ER
(=) HMEERBRARLGE R

L. VAR

A (TP I — L ) (TR (2017) 36 3), B AT
A PSS, SRR F L SRR DS SRR

FRFM, irilasis. TEA G ™ SERNE =P 58 YAl B ATk & A
o e FE A R B VA ST

AR, BT SR A RAT L AR A L I AT 22 5
SO LLEAS, 1 HAFAERAR AT L BT A w], SRR VPG B %R T 32k i
F 2% Ao

A it 35 A2 AR SE B8 7 BILAT 23 1 T 2 B I 2 AR AR AR — B8 (R U 3R A g
WA PP 57, A5 E X B8 MIBE AR SE 3o 1207 15 Pl AR B 2 3 1 K o
Aiti A Mb AR TS 2 B AL BT B AT & i I B . Sad TRE 1, Borl
AV« AR AN B 2 TR AE LU RS OIS LR 28, AR mT AT - g
Mo 5 ERAGURL R AT ML AR LR L BE T Ak, BRI AT S M e vk e T AR 2% A

LSG MFai A w ™ s BT TP R R E s, B B atih Al Joik 2
S e b Al et e B WS 25 IR T SRR AEL, TR e P B 7 B it v N3 5 AR IR VAl o
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Zi BRIk, AUCRHI7 S WA AT Pl AR IRV 5k &
BVERGIEA b, R ARy B BV AL T i E PR A5 R .

2, PR
(1) WHEEER

2 S T R A AR . PEE A AP, R I ik AT AL, LSG
FEVFEEHEH 2018 42 8 [ 31 H T H B i K {64 10,569.42 73t AR 1T,
PHEME 344,597.08 it NIRRT, WismiEirf4tE{E 334,027.66 /It AR 1T

(2) WERIETHEER

ST A ERNE . PR EE G, SRR EHAT RS, LSG
TEVHEFEMEH 2018 4 8 A 31 H T A FH Rz K THI{H v 10,569.42 Ji ot NI 1T,
PEE A 370,826.49 St N T, 1PEAIE{E 360,257.07 /it AR M.

3. THMEgie
B PA AT R A 45 SR L I R 4 A 2 U T (44 1 1) 32 B i IR A

(U B AL L B2 T 5™ (Ribs. 2 KA, MLAHATE
AR BRIV IR S R0 BRI CERLEIBN . AN 86D &5, EIRAE
I T 3 DA S ko

(2) WPl AL BB MR E,  HRPERIZh I BER B AR B A
i, EEARPAE LT 51 -

(a) 35 H TR K

BEE HRBOZHTHN T, 2t A2 T T 7R R R (A FE o [ AT 2 2 7
TSR K, T LSG MR i K 1 R AT IS .

(b) LA i R 0 42

Life-Space 1 9 AL 23 A= 18 T 375 IR 40 50 it B, FLALJR AR 7= i s LT
I A RE T LA SRR TS T hRE ST, K2 O B RF S KX 2t
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PR VPG, 0 HER AT TS E A 2 AT VA, e

Wik 7 AT b BT A WA AT ELAE 2 RANEREAT VPl « Ferb R AT L |
A FETH S EVIEBITDA [Mf55y 22.32 £, IR LSG M AR 4 B s A
4 400,887.23 Jiso AT KA AT AL 5 260 50 EV/EBITDA FIfE 40K
14.71 £, X LSG FAREHAEM{E N 260,161.86 JIm AR M. LZiEFHE
PRAT PG 7V B A2 R AT FEE, ISR S 1) LSG i AR iR A
N 344,597.08 Ji st AR s

W 2 ¥25 43 o) 0 DA Y 55 AN B L 45 3 AT T AR B, A M S AR N
249,626.20 Ji e N IR T, Hrdl &5 PE ey 121,200.29 St AR, U EETE
Ak 45 AR 370,826.49 5o AR .

CEE 25 FE T I AN S VL AL B 5 DL A BRIV 15 B = . FiE A AT SE 4,
PLAVPAS 25 R IX [E] b g, ARIRVPASHERE R i3gikas R, B LSG IR AR 43
W ES BN 344,597.08 Jit AR

(=) WmigEE A xR
1. EAXREK
1) — R

VELATT “ L G EA BTSN 2 “C ) B R v E S 7 2“1,
Ezlg,fEJ }'L”O

(2) Fppkfii
(a) EFIUTHIEMAT Sfhbl R AEBERA R A R

Co) HEPP AL BARLAE ARRZEE WY B I AL Ak 2 22 55 A 858 LA i AT RO B
Pl AE BRI AR o B PR AT ML AT WV BGR L 4985 VF AT P98 BRI AN
AR

(o) BVPAl A EARREE WA EEE IR O FREE, 4ERFI0IR
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HeBE 021 RIS S

(d) ARG R AN LA Al B 7 S AL (0 J it ORIV 55 BORE LS

(e) WA 5 RGP KNIAE A P i35 A8 5y, S5 %t
e a2

(F) WA 5 b el Lt b m] o ml s B e, #ER. 528, e
P R R | AR 1O AR B IR -

(@) VFALZEHE H 5] LEAE 5 kAL I IR W E 2 T 37 A B R R A FE KA AL, T
W% 548 O EAT R ER R A R, 1 RIE R 37 2 5 38 i 1 52 1) Sk
I m SRR O FE b AT B A 2t (L A At 0

Ch) ¥ B AL SSARBLE, AN [ 55 AR Bk R X A 4L ) D sk A
HoEE .

G PN SR T 20 4 1Y AT BE A 5 S B AT AT BE | ) 2w A SR A 2k
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AT He b T A R R AR AT, S SRR T b, R LA R, ik
T Bl 2 ) S A R 0l 46 44 L R L Aol MR 7 R S L
A FFRAEY B Bkt 28R 04 RS R 2 ISR .

(b) 225 B bk

AL 5 W LEBUEAR IR E 43 v] L A R SRS L WS S & IR R BRE, THE
& PME R, RS Bl AL LE AT ARG b, 8 E 0P AL OME I R
WIrid.

(2) BB

ARG I T F A T s A a] b 22 b ieids, WRP 7 5 i BAR R R R
B IR

(a) b bk
A. ATEE BT 2w SR

HEAR R PP RO M- ol ) UK, 17 T 8 97 24 e S
S T LB A T AR UV B T L 26 R S

a. AT — M7k, SR FIZE R Z 50
b. Al 55 EE e AN 2 B AR R

c. MVRBIAIEKAERTEL, f AR,
d. Al A TN R T L 55

ARVTAR, B 58 DU RE B ik 25 A% 0, RIS 25 EE O 45 4 ) AN 28 78 A S8 AL
(P52, @ id Bloomberg 2Ei) LSG B/t BRI UEZF T4 L A F], 276
x5 R8AT W o AT A FEN LA A i gk 35 J, 4% 7 AT L) BT A ]

B. JEFEHIHES AT LR RO He

AR AR VP AG AP PP Ay BRLAT AT EE 2 =] AR SEBR TG L A2 R Al i (B EE
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C. XMHUMEHRBATIZIE. %
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D. HeoPAh B AL A fE il 5

RUEAT L A B TE R O LR, TS LR, AT S LA
Ml VSIS At £ R

(b) 225 B L%
A, RTLEAE B Sk T

MR (BT PRGSO - B AR, TR A B e 3 5 oAl
BN AT EEPERIAE 5y Sl o A IR VPAR B 5 1R T EE S 5 A3k % B U 2

a. [AAbT—Mrlk, SAHTRE BZ5E R 3R R
b. Al 55 EE e AN 2 E AR R AL
c. AMVRBEAEGAAPERTEE, f AR AL,

AIRVEAL, FE S DU R O L, RN 5B S AR R R, I8 A THE
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B. JEAE IR T BRI L B A L

HRA A U T A LR T L 26 7 RSB 00, B ST A B I (B bR . 9
HRAE A TF 1 T80 43 0T H A R RO L 2.
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3. PRHAHIERE

(1) EHAF Rk

(a) mJLE BTl 2wl B B
AT L b 28w I B HE D -

A BRRANEA - B IR BT 2] s

B. FbRHIB AT M55 SETr A BB Al AR K 5
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B EIRR

3 F Al LA | BARE LA

A.Blackmores

Blackmores 7E# AR ATH G =il S EgEA R . AR B, A
SR RANT R 7= i o IX L= S I N 2 TETTIHE & A AR Tk A 1.
G TR A — RV RIR BRI EE = &, Hm mimiy B HL X

B.A2 Milk

A2 Milk 277 AN — R geRr oy B -l A1 ISR BRI A9, & T HROE T 9%
ATERRIA

C.Bellamy

Bellamy A4 RHIEHi3E . DAERIANLE M D3 . 122 FIRSS 4Bk
Z5 R TG A AT L

(b) Hirfa o2 ik X

VIRIEN 2 S G 5 95 A N I S e L

FANOE L A=Al B AR B BB B B R 2R S

WA LR =1 B AR A/ BN

BB PR =AMl B AR AN BUBR BB B 7 RS 5

% S8 BOPAL A T PRIE I S AT, R A E B R, A E AR
BUEASR R, HL Al A4 0 537 22 KT R S MR A i R [TBA 250 7 9 R 5 B
P, DRI AME B E LRI 25 = A K BT AR B PRI T 2% b
Ak, N B2 AL i A AR 0L 557 i AN R T RE 1 22 5, O L
A LR A B 2 o PRl 355 Al b ML 2 A S0 A B A (L EE SR AE AR IR T i o
IPHME LR o BRI TEARIE W A5 S AE 5 AR A1 EBITDA $545. (A1E TR b2
A b BEAR A E G DL £R 5 Sk, DRLMER P 1 R 4 o R 6 A 78 70t S e 227 11k
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WEE; BT, HERILIRAS % KA EBITDA #HATX %, 1 EBITDA
M Ben8 [ AV EEARANE, R RS — I mT b .

i b, ARWRVEAS &S A Mk Ui 25 A0 50 1 B RN Eb & (3% i 18 A A
EBITDA f845) 1E NI E A IAME L2

(o) MMELZEMITE

ARAEAS PP 72 0 B R B EE 26, 33117 £ 2% A0 EV/EBITDA Jy BARK A
R, Hr.

W& (PIE) =ZE MBI YME/ AT EE 22 7] 2018 WA T 14 A1)
EV/EBITDA=F] Lt A m] A MV ANE/ AT EE 23 W] 2018 I 4 T30l i) EBITDA.

YN 2018 M4 (Fisical Year, FY) & HRER 2017 427 A 1 HE 2018
£6 H 30 H, Al Eb A &Y 2018 4215 F)31 LA iz EBITDA (¥, HU{E H Bloomberg.

() AR AHRFIE 3 R B 55 Fa b ) LU 3

HI AT b BT 2 WA A S BN BE T B R AR RE T B fiE
NEETTH RS EER, M AT .
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AT EE 2 w55 HdlE

A [/ TMIT
2018 WH4E | 2018 JH4E | 2017 IH4E | 2016 4E | 2018 MA4E | 2018 Mf4E | 2018 Wi4E | 2018 A4 | 2017 W4 | 2016 i4E
X FEW FEW EEW VRRBLAT BHiar X X X
NGy AN 2 . . MFY N %31 MEFIY
AF BFR FARE P PN P FBRZH i P EVWAE | BRI | BMFRE
Blackmores 70.0 601.1 552.2 598.4 4.3 103.7 108.6 108.6 88.2 148.4
Bellamy 43.3 328.7 240.2 234.1 0.2 61.2 60.3 60.3 435 542
A2 Milk 180.4 850.2 519.0 3235 - 261.1 259.0 259.0 133.6 48.4
AL [ TMIT
201846 | 201746 | 20184E6 | 201846 | 201746 | 201846 | 201746 | 201846 | 201846
H30H H30H H30H H30H H30H H30H H30H H30H H30H
MUk E | Mk S | ES50E | BitRshfi
N N J p J 7 A[‘El'hﬁ / 7N / N
"] 47K wre it B ait Wil BIHRENGE | BREN =g g e ju
Blackmores 464.9 412.2 2715 193.3 178.8 145.8 130.5 36.5 174.5
Bellamy 280.8 156.6 73.5 207.4 91.3 437 33.8 87.6 73.4
A2 Milk 661.6 328.1 152.8 508.8 230.4 54.8 65.6 311.7 152.7
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B. BIEHN&H

RURBIER ZEEERAGE . B RE . 0. Bekae /1A JiTi 8 4
Fhr, AP AR YR B 55805 2016 42 2018 M RIEME . &it5E, &
X b A 5 At X G A% TV 55 Fa AR B

BRI | BUREER | EHREER RS RE T HR AR

\ T | THE
el R iﬁ; ﬁi; iﬁ g;’;}ﬁ A | BZR | BHK | WA
AR x| pem | = | ks

(4] (]

Blackmores | 24.64 | 37.62 | 1.37 4.35 1.04 24.87 0.57 -8.72
Bellamy 28.08 | 28.98 | 1.50 8.47 1.79 | 267.07 | 19.73 9.40
A2 Milk 52.76 | 48.81 | 1.72| 14.13 2.40 -| 6213 | 134.94

LSG 55.19 | 85.26 | 1.98 6.72 0.74 31.08 | 77.29 80.99

C. BIER&EMHE

LSG Jybsi#Esr 100 7, S ALE AR SZAHM, SHEbrdT aE oL T
a. #AIRE IR
BAREJIHRPREL LSG iy, M fE= T 100, ANET 100 73

b. B RS

B ETE AR LSG &, W2 E T 100 2, SI{K T 100 235
c. fEGiREJIHRIR

fEfife 4R bRt LSG 4, W fE T 100 7, SN T 100 73
d. MCKRE TR

EEA L LSG mr, W73 E T 100 73, 5T 100 7.
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FT 4 25 0 T 2
BRI | RREEE | EREAEE | Rk
S | MR | e | A ggﬁ B3R | gzﬁ iﬁg
ik | vk | sk | T s x| Do | D
Blackmores 94 90 91 98 91 100 85 80
Bellamy 95 89 93 102 110 102 88 86
A2 Milk 100 93 96 107 110 102 97 111
LSG 100 100 100 100 100 100 100 100

XHEAFIRES T B R LR BTRE AR BE 7 1 %% T H FE s, 1% IRB IR &
H=LSG B/ Ltk A A A0 TH AR IERE, BOFTHEEIE RA tHEA R
®:
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A RETIRAS R R ETE (UG VAR |54 SE WAk L
Ml FiFR -y o R BEE | BOKSOE —— CHRAER | PHEN %ﬁi’ﬂ%ikﬂ BIERE
LGk ETES ks PR # K& kR
Blackmores 1.06 1.1 1.10 1.02 1.00 1.10 1.18 1.25 1.47
Bellamy 1.05 1.12 1.08 0.98 0.98 0.91 1.14 1.16 1.21
A2 Milk 1.00 1.08 1.04 0.93 0.98 0.91 1.03 0.90 0.94
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(e) WaptErintbs

AR IRE PGB AT R A R o8 BT AR, ikl % LSG HAE b
o], TigRETEAERN R Z, R RS T .

A URVEAL R FH 3T I R AT & il 507 S B s e . RSN SE
Bloomberg R4ildE T KRS 2016 4% 2017 £ 11 R WA RN
B, it A B E 30 TAEH M. 60 TAEHM. 90 T/EHIIM. 120 T
TEH BN, 13 R AT BIE % T 34 sl 4411 Blackmores A &t
ZPEHHI 0.16, A2 Milk 1 Bellamy 137l 4741 0.18.

() ANFE T2 =] R E L
ISR A A A P S, RV AR AT T IRE, BRI R

NEIB = i WE

Blackmores TR S (4E2ER . B, Wb, DL 0.40
SRR A R = i)

Bellamy AHLE S W5 0.30

A2 Milk HHE B4 0.30

(@) _Lmii A m] HBaE Pl 45 R
a. &R ISR

MRYE TG AT LA =) T A, I 2R R B R K ) 15548 AT B =]
PHETH 5 AE, F%OINBCT38 075 U BE0P A BAZ BT E 5, R ARE Al B
fir 2018 WA= A, WiE LSG iy B Bt AU EL . TF S RE VR LR 3%

AT ZIR WHEE | Wtk | ABERHK WE
Blackmores 36.97 0.16 1.47 0.40
Bellamy 26.59 0.18 1.21 0.30
A2Milk 42.04 0.18 0.94 0.30
B PP B AL TH B 2 35.90
VTR RALGFFIE (TETT) 22,638.51
PO AL AU B (T-HTT) 812,722.51

VE: WAl AL I A R 5 R8P 58 2l R (078 PR 2 S
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b. EV/EBITDA VA 45

UL A5 2018 45 8 H 31 H LSG 1) EV/EBITDA {4k

EV = (EHARTHEX (-maitEdrin) +al b a w2655+ D BUB R i s
-AT A4 ) /EBITDAL X 1% 224 X EBITDA X &

PG AL I BAUE P=EV-BEPP Al B A 2058 55 -/ BB AR A 2t + 5 Al

BTG .
THEIE R TE W T 3R
WL AR M SRR (BRI U -
= M/ W]
R HE ﬁiﬁ iﬁg B4 | EBITDA, | #i1 | R¥ BE
Black-
Cores | 258793 | 86.00 | 046 | 3647 | 117.50 | 0.16 | 147 | 040
Bellamy | 1,150.50 | 0.06 | -0.02 | 87.63 | 64.60 0.18 | 1.21 | 0.30
A2Milk | 7,584.28 311.72 | 261.00 | 0.18 | 0.94 | 0.30
B PRAL B EVIEBITDA 22.32
BeOPAG 2467 EBITDA (T#7T) 37,269.12
PRGN EV (FEUT) 832,449.40
PP BRAAT BB S (THEUD) 25,888.50
PO BEAIIE (THIT) 1,972.91
BEPPAL BT RAUME. (TRTD) 808,533.81

Vs BT EBITDA K% R 5 5 5 R INZE 4N B 2 00

c. AIth BT A F] LBk i 4 4

Zxfth, P/E WHERHHEZ ST EV/EBITDA, EFHEI, LT HRA
HEEL EV/IEBITDA 45 N TT LG BT A & LU BHEMIVTEAS 25 5, BOBE Pl 547 B AU
{8 808,533.81 TG, R4 E A RARAT KA i PRA4 34k H 2018 4 8 H 31
H AN 2 ) R 56 N R T 4.9582 88, 15 HIRAIEHE N LSG R4 4
R ERANE N 400,887.23 Ji L AR T .

(2) 5 REILEIE
(a) 225 B IBUE L
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AIRAZ Ty GBI T fedle 3 A P A ] 2 w] WOV 11 f B £ e Ml (2 5
KB, RENS B BRI S BRI R I A, BRI

A. &4t Swisse Wellness 83% AL

Swisse Wellness 1960 F 1% T KFE S8R A, BRI A1 4 1 H 2R
fEEE . Swisse Wellness 7= iR & B A4 R AEEHNRMN . BaEFF

CNES e Y

KRS A O AR S R 5 IA , Swisse Wellness (132l %5 5 UL Swisse
r R TN AT G 2 AT i R A A R S SR kb FR . Swisse Wellness
NRINAEAE 2. B2y, WYt R I S

HHETURALT 1999 47,2006 4, 7E) M A B TIT &K X AL T w4 % GMP
T, WAHBCIBERBIBN . 75 B E A Bk, X2 o [ 75 4 20 e e 1Y) 7
AW LT Z—. 2010 /£ 12 4 17 H, &40 (HKA112) TEHERBIKEGZ 5+
PO bl e e i R A ALHE LLA AR T v A B TR 224 LG 7 Wk A E 3, DA
20 SRR I R B SR AL E TR T Wk, AR ST ME Y 1 R ) LA B, R
A — N EERIR S SR <0 1007, A4 RN A E TS

B. L ZU I Vitaco

Vitaco J& —F IR L MEE — RIVE TR 18RS RS b bl 1) B 7
i, T 2007 4EH Healtheries of New Zealand Ltd. (Healtheries) #1 Nutra-
Life Health & Fitness (NZ) Ltd. (Nutra-Life) & J3F37. Healtheries & 1904 4F
QUL TR0 2 SR G R & A AIAb 780 A 7] . Nutra-Life /& 1967 4EGISL T35
PO 22 b 78 a IS B8 TR A F] . Vitaco VE M, T3 RNE4E 2 RN, T
2015 4 9 H 16 HARBRAFWALSFAC 5 B 1l o 332 211535 A R I A o4
=, FEPMASE RS EEE IR R . Vitaco BT ENME S
IS R RIEH B T Healtheries (“P{7FH]”) A1 Musashi (“25 ") dnlH ™
s DASCEE IR ORI R R V8 =2 30 5 24 40 ) 2 0 7 O TR 2 4

PEEGEARMAERAR GEXHTRENRS: 02607; LAZHTRZES:
601607) A EHi R KRBEZ =R . BB 2 08 5578 o = 251t
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Dy AR A PR A R RAT B M K B 4R il - (RS0

KA fliE S E R, 2017 FEMIRN 1,308 147T, ZraHEAALE 2 [ T4,
72 T RO 2 (AR R 2457 R A B 117 7 7 T A Fe A e s Ar i B 245 i ), A
1 U 180 FE%L. YR 300 FEAREA L, MEAIR BRI e, AR ER o [ i
% (MSCD.

MRYEIEIBUFE N, FFEE A THE S AW, W T =F A5 5 1T E 55
5525 i 5 A B AR SRABA 22 =] A S 2 SR a0 -

55 32 53 Kb IR sl | asEm | SmpiEs
ChH#T)
= A
1 R im%&ﬁ!’] 138,600 83% | 201549 H NI
Swisse Wellness
2 W EZOY Vitaco 31,300 100% | 2016 £ 8 H iy Niinid
a] b =L 2 BE A
% S P15
B U ES ) EV/EBITDA EV/EBITDA
1 | &40l Swisse Wellness 138,600 14.71 41
2 | LigEZE Vitaco 31,300 14.70 '

DRI AR VR PP WSO B FR) 22 5 ZE 81 FR bR 1) 2 ) A5 SR AR e/, Tkt e R 22
FHEE BIERED 10 ER, MU AT L S BIRMUR 11 22 S 8, IR & 45
Ff) LSG EV/EBITDA %% 14.71. LSG 2018 M4EL G ) EBITDA N
3,729.61 JiMIt, ML HAEEOTE R LSG fEVH I HE H ¥ EV i 54,862.59
JIR T, HUPAhIEE H B B 6% 8 2,5688.85 iR IT, M4 197.29 JiIT,
E

LSG HIBAHME N P =EV-{ B 55+l & 8= 52,471.03 3T,

AR o N BRARAT R AR P R vt 2018 4F 8 31 HAMLILZ e [a] /i
JC N R T 4.9582 95, 75 Pl SEE H LSG R & ALz 4By 260,161.86
JITE AR

4. TIHEHESE R

KHATE BT A RVETHAE B EVIEBITDA R5808 22.32 £%, XM LSG I%
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KRB M E N 400,887.23 Jiot NIRRT RAA AR 5 ZHIEHER
EV/EBITDA [¥{5%0h 14.71 £, %N LSG KA A4S E N 260,161.86 15
T AR M.

B L& F A A GRS R LA R B BON AT, BT TR R BB IE,
HANAR IR VPAb A7 1) 527 6 LU 5 — 30 1028 2 SR 0 LU B E R AT e 1 R BB IE,
A8 Gy I TR T VR Al U, ARG AT T IR B A B, b7 A b ik
BUE Y 60%, 325 EWI LLBHERE N 40%, mUbit 51 LSG B4R 4 # B i 1
N 344,597.08 Ji st AR s

(=) WA A5 AR

1. ERRBE

TEWAT “Z. HRERPAEL” 2 “(=Z) WaEPEEL” 2 “1.
FEAMERBL

2. PHEEFE

(1) AR

A 35 A A AR A Ml AR R T 5 I I B A SO IR, VA AN — Fof
715 o LIS JB B AL 30 i B0 A Ml AR R R TS (03 B <t B AT R B B
PrE I AE, 3 P . HIEH REAZLA R bl At fr s e (S A
AT, 2208 GG Z A B2 X R SC &, HLAR SR AN XU BE % T
Len] FEAl o A P B gt 4 LI PR e RO PEEAE T AR R IO I Bt A 3000, A S s
SRARANAL PR (R B WLPEAT AT SEVE S o 4060 ARORTIU B =i IR PN By 2 W 24 1 3
BUR MR O B, PP S R BAT R B NE, 5 T AT .

(2) EARTFAL B

MRAEA DT IVRENE OL AL LSG B 744 oM 8L 555 i, AR VAL 2
LA LSG W& R DR SE A G BEAMME, AR VEAl ISR A TR L -

(a) Xz fh il LSG I i A k. 55 AUE L 55, ol il S e, B
JEIMANE € 7 EAE B I P A FHE R . B, BREAE @ LSG JTE M
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WSS S P, — N EA LSS, RIAHE B KHUE 7y A LG 4 v
8 i B AR X s 55— &R D ik 55, B i B A {41 B SRAE T
GRS

(b) ATk S: WA BRIV P R 2 25, IR 0
RIS IS QPPLAIR), IFITOUA BIL L M

RE NG, {7 LS GRLA TR R0 R T8 R e
A7 A4 EL BT AR 0T, Al B RV 07 A RO R A S 7
CHUDs St BB S A A ™ (R0, 5 SOHOBEE FI 7 210 Ao
LB G, BRI,

ik 5 T R SO IR, T S MR 78 A 5
ST L A AL BT B BRI

() HPISS: L HE A LB 4 TR O SCRRH L 22 S R S
%, Litr LSG PHERHIREA, TSR (i (e 6 AL TN O A i 2
FHRAHALS, (IS (P, BIHROL S .

(3) VPAEHE

PERACT “ 2. BEAREEIET 2“5 MR 2 2,
VETIET 2 (3D YRR,

3. HRERETN

VDL AR BT 44 BEEAT U, 3L, 53 LSG AT S5 B4R
5 WA SRS TG

(1) BT SE

R I T B4 R R . LSG AT 047 VL7 7T T AL )
ARSI, TR, LSG R LA, LI VPR s B 9

BRI ARG LSG AISEBRE L, A UCPF A o J5UA b 55 FGHT 48 b 552K FH wa i B Y
MIEHEH 22 2025 FEAENTINGESE, 2026 5 L 2 Ja 5 BEA 2 K 8R4

(2) FRLFREHREHN
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.

JEAME 5545 LSG FEMUHT T3 LA S AL Y 1 28 7 7 e 5 ) ) JF At 3 X

B R MY T H > 458 LB o B AT 0

(a) BT

AN G RIS, BT SRR B TSR AT, [N AR

Hhz: T
2015 4 2016 & 2016 & 2017 & 2017 & 2018 & 2018 &
7~12 A 1-6 H 7~12 A 1~6 A 7~12 A 1-6 H 7~12 A
j;?;iﬁ\ 15,45.75 | 23,933.80 | 37,614.37 | 38,903.35 | 53,539.82 | 68,870.06 | 76,858.52
AR
ERIES 143.34% 62.55% 42.34% 77.03% 43.55%
BAER
EREIS 50.20% 57.64%
J:‘ Y A
i;j; 38.89% 61.11% 42.08% 57.92% 47.26% 52.74%

FE: NP EE AT N, AU T e Rt LSG B RSN, 5 vk A
FERNE S

Mg, H 2016 F2 )5, LSG Hitb A 1 YUt K], 8 1
A, WA, WEBE EE, BAYERFAERRINAKT . W ETFEE I
ANHIRLEE, PO RFERRARZ, i E R E KT X0, B 2y
S, Nk LSG fET B H AR 3, SBUR FERN =T L4,

2018 4F, LSG #EH 7 —R¥#H ™M, 40 Shape B240, Liver support Z57=
dn, (RIS 2 2400 RO EATE RAE N, IR E K EAL I, Rt B
A E AR, SRR UG 77.03% . FPAETT A EL K 43.55%, 4RIk
AR R 5 2017 EFEAFFT

2019 5 e HJF 8R40, 5 RE 27 R 44 B B A IS VA K LSG RREHI & 11
INEE S, BUHH SRS R @, (HERRITT P . 2023
F~2025 F, HARFHATI P EIEKAE, 2026 £ L H LR ALK,

P = SBupSY LG

M=oy 2E, LSG EE = dh A Life-Space i 4E B 277
H AR

NI 80%. Britbz4h, LSG &4 Healthy Essential £5
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Foin CEZARRRG . 22 LI IR LAl i) PR T DB Tkss. M
HEMNXE, 775 EERAEE, LA X . PR TN SS ROy 70 dh oy
M IX (R PELH AR -
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LT, T
Hb[X 72 20184£9-12 20194F 20204F 20214F 20224F 20234F 20244F 20254F
A
Life-Space 16,218.02 82,933.98 97,032.76 111,587.67 | 124,978.19 | 131,227.10| 137,788.46 | 144,677.88
BUBHTIX Healthy 1,433.44 4,208.19 4,502.76 4.817.96 5,155.21 5,464.53 5,737.75 6,024.64
Essentials
HoAth = 1,141.34 3,087.17 3,087.17 3,087.17 3,087.17 3,087.17 3,087.17 3,087.17
Life-Space 33,872.34 90,523.10 113,153.87 | 130,126.95 | 145,742.19 | 163,231.25| 181,186.69 | 201,117.22
JEIE X Healthy 116.52 277.02 484.84 533.32 586.65 651.19 722.82 802.33
Essentials
HoAth = i 38.15 138.31 138.31 138.31 138.31 138.31 138.31 138.31
Life-Space 5,237.62 12,992.14 14,872.19 17,846.63 19,988.23 22,386.81 24,849.36 27,582.79
HAhkh | Healthy
X Essentials i i i i i i i i
HoAth 7= i 12.66 - - - - - - -
ZEHem
. 2,647.57 5,264.73 5,264.73 5,264.73 5,264.73 5,264.73 5,264.73 5,264.73
T B
B4 6,364.74 17,322.40 20,719.74 23,748.28 26,487.72 28,790.46 31,163.89 33,762.78
FR I
it 54,352.92 | 182,102.25 | 217,816.90 | 249,654.47 | 278,452.97 | 302,660.63 | 327,611.40 | 354,932.30

253




Iy B A IBEAR A PR 7] RAT AR W SE 58 7 4R il 45 (58

(b) Eb AT

APl 45 15 P S AS I 45 15 25 18 A Bl S DR 300 Al 8 b AR BEAT T3
W, ARSI N R PTR:
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LT, T

Hi X P2 2018)25 9-12 2019 ¢ 2020 £E 2021 £F 2022 £F 2023 4F 2024 & 2025 £
Life-Space 5,386.72 26,852.90 31,417.89 36,130.57 40,466.24 42,489.55 44,614.03 46,844.73
T X E':::rl]tt?gls 676.25 1,842.57 1,971.55 2,109.56 2,257.22 2,392.66 2,512.29 2,637.91
HoAth = iy 413.82 1,086.88 1,086.88 1,086.88 1,086.88 1,086.88 1,086.88 1,086.88
Life-Space 12,157.46 32,768.19 40,960.23 47,104.27 52,756.78 59,087.59 65,587.23 72,801.82
bW X E?se:ritt?gls 54.97 176.88 309.56 340.52 374.57 415.77 461.51 512.27
HoAth = iy 11.86 4517 4517 4517 4517 4517 4517 4517
Life-Space 2,212.22 5,328.47 6,099.54 7,319.45 8,197.78 9,181.51 10,191.48 11,312.54
s | e - - - - - - - -
HoAt ™= b 7.68 - - - - - - -
ﬁ? 1,465.40 2,643.11 2,643.11 2,643.11 2,643.11 2,643.11 2,643.11 2,643.11
i 22,386.38 70,744.16 84,533.94 96,779.53 107,827.76 117,342.26 127,141.70 137,884.44
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(o) MBI I LA B R

I 5 T it TR 28 BRI GST ™R8 GST BLsk Ay 10%,
AT o OB, BV R BT AT SRS GST, Rt P St
1. LSG KLZAKANNI BB 7 30% BV (I T S5 1 BT 0B

(d) HiE 3 LA

A ELB S

W L 9 B 5 RSB U BT RV I
FEEFAN. ERER THTER Y YRR, Rk W
B R 5 o ARV 26 £ D AT S BT S BRI L, Bk
SREPALION IS KT SRR R E R B L

B. BRI

T2 B )1 35 L T 7 5 K 9 ) 2T 92
IR, S, WNLRLYE Y. TGA KRBT . MBIt 2kt RARLE
B P HED OGP R . AT 26 5 SR 0 5 BN R L
5, BHRREO I KT (AR 4 LR

C. WU

AR AR Bl 25 T AT 25,888.50 T, 1 L4
ST PRI, LUKV T A0 1 e RIS L5

() H7IF 5 44 T

i T T A A 7 2 L o A0 L 28 8 6 L
BRI HOSCBRRA . LSG AT RN, 52 H7 Bl 6 A s,
IR 1 20 2 8800, DR B 258547 I 9 1 o S ARORATIF 9. B
Z8h, WA AT BRI ARRUC T V™, BLIEAT FE, BV B LR
AT A

(£ S A

B YE A IR LA S A B2 L P T Ay R R 25 T A
(NS AL EH KNV AR . B KR 10 VA b 3
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O B[ B3 s At AR SR sh 577 ) RUHT G 2 18 B e SR e 8 Pl b ) 5877 B
B

BN A=5 7 BB+ E s B e
A, BT AL

F2 SRS R RO P A BN, 5 A Al ) S AR FE B S R AT IH R 1 0
TRTE AR K BT R s S
B. Hiz %&b Al
HIE TR MR T AR S 1T E BN S KT, A RRR RS
RE TR E IS 56, MIEWAE N RFRIE. mRaReE. A%
PRSI B CNOWRR) S5 i 7 I B A B8 4 DL SAS RS . B IZ B 42118
TR REE 2B EEN AR, KB A R rDAE S A4, ERaE
PN IR FEI IR . A7 IR 56 [N, TEQUREsH, $eatmiE M, HR AT Bk
304 P RIS ST o 308 05 G Al 2 AT K S T G At S A T 3% BRI N A 4k 22 9 5
ToRBEF N PERIAE K, 75 BARERIAI 5 Bl S 28 55 R AH G AN il e o
18 T < 1 AR AR AR BRI T

ﬁ
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A TRT
i B HERE 2018 4£ 9-12 A 2019 ¢ 2020 4¢ 2021 4f 2022 4f 2023 4f 2024 ¢ 2025 4F

BRI & RA & 28,527.46 32,991.92 37,906.61 42,530.60 47,114.70 51,008.51 55,008.18 59,378.31
11 30,255.48 37,038.83 44,258.61 50,669.91 56,454.33 61,435.74 66,566.34 72,190.81
IV e~z el 19,719.70 24,641.71 29,474.55 33,782.74 37,679.70 40,955.43 44,331.72 48,028.73
JSEAS 2 T 18,823.44 23,043.70 27,535.48 31,524.28 35,123.05 38,222.23 41,414.24 44,913.50
HiZ k& 59,679.19 71,628.76 84,104.27 95,458.98 | 106,125.68 | 115177.44 | 124,492.00 | 134,684.35
=gy g NLIIE 18,059.15 11,949.57 12,475.51 11,354.70 10,666.70 9,051.76 9,314.56 10,192.35
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(g) 1B S A I 45 2R
AR VPAR O AR OR S 2 R A 50, 2 B AE A VA LA SRR FR 7 1) P S eIkl
AN AR 550 A% 56 BLORAT I I T 37 /Wt . o pfr il b, iR E
Pisls AR R R S S 43 A 1 DU IR —Rb Gl . 34y 1 P Al B Ao
ARAZEE WA BE O BL B34 I <000 e A T 45 2R

259



Iy FL A AR A PR =) AT IR W SR B 4l i - (RE50)

A TRT
WEHAERE [20184E9-12 | 20194 2020 ¢ 2021 4f 2022 4f 2023 4F 2024 4 2025 4
1ON 54,352.92 182,102.25 217,816.90 249,654.47 278,452.97 302,660.63 327,611.40 354,932.30
%N 22,386.38 70,744.16 84,533.94 96,779.53 107,827.76 117,342.26 127,141.70 137,884.44
EF 31,966.54 111,358.08 133,282.96 152,874.95 170,625.21 185,318.37 200,469.69 217,047.85
i 5 2 11,641.90 37,866.69 45,293.27 51,913.64 57,902.05 62,935.84 68,124.15 73,805.31
B 8,336.52 27,341.68 27,578.91 28,517.67 30,581.44 32,257.34 33,934.90 35,719.88
SRR 229.48 630.72 754.42 864.69 964.43 1,048.27 1,134.69 1,229.32
It 55 2 H 558.23 1,514.17 538.27 - - - - -
EL R 11,200.41 44,004.82 59,118.10 71,578.96 81,177.28 89,076.92 97,275.95 106,293.35
EBITDA 11,988.12 46,149.71 60,410.79 72,443.65 82,141.71 90,125.19 98,410.64 107,522.66
iM% )5 EBITDA 14,045.12 50,188.03 61,856.33 72,443.65 82,141.71 90,125.19 98,410.64 107,522.66
I A0 11,200.41 44,004.82 59,118.10 71,578.96 81,177.28 89,076.92 97,275.95 106,293.35
i AR 4,981.50 13,201.45 17,735.43 21,473.69 24,353.18 26,723.07 29,182.79 31,888.00
A 6,218.90 30,803.37 41,382.67 50,105.27 56,824.10 62,353.84 68,093.17 74,405.34
T 1H P4 229.48 630.72 754.42 864.69 964.43 1,048.27 1,134.69 1,229.32
IR S F)E 390.76 1,059.92 376.79 - - - - -
B B 504.74 630.72 754.42 864.69 964.43 1,048.27 1,134.69 1,229.32
HIE BRI 18,059.15 11,949.65 12,475.47 11,354.66 10,666.70 9,051.76 9,314.56 10,192.35
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WHMEE (20184 9-12 | 20194 2020 4 2021 4 2022 4 2023 4¢ 2024 4 2025 4
FANESCH - 1,281.86 1,258.64 1,122.01 1,014.90 853.12 879.30 962.83
FIERE -11,724.75 18,631.77 28,025.35 37,628.61 45,142.49 52,448.96 57,899.30 63,250.16
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(3) FWEFBESRETN

Pl 55 = BRI v B A A A IR T R Bk 55

7 A AE N [ Y B8 FR AN 78 AT T R ARAT Al $1E P05 14 848 e R
T TR, TEFAT ML A 2 L AR AL T e ML o 780 KA 17 B A R 2%
NOLE, RIS &S I TR St 1 K B g, A LSG A RUMEIG & . BLIRIEAG
ZEE T 7 B DAZR TR A 35 (KB SR T B R SR I U 2

HER L T HET A TR EMX, RAANRT, R HERAANR
M, [FE AT e AL

(a) ELU N T

A. EEMSUIN ST

A YRPPAR oSO B T30 2 78 3 B A ik H i3 & i, TF Rl o
HERE DL R RIES B R R 22 &0 b 3EmE EEAT Y .

LSG = K277 fhh, Life-Space o RN 44 B e, BT, R

F g TH R U B e i o . TRIET T, PAZGIEIRIE N T, RN TR 23R
RIS )

B. YT

e N 32 2 3 HAth R PR T SR 06 R i 45 A H AR T AT TR . AR TR B
T A BAR T T 2018 -5 2025 N, 2026 4 % LLJE BL 2025 G
FIAR A FE R T
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AL it
= 2018? 9-12 2019 & 2020 5 2021 5 2022 4 2023 & 2024 & 2025 &
25 RE - 7,200.00 19,560.00 33,026.40 46,221.84 55,625.42 61,530.74 64,990.50
A IRIE - 2,400.00 5,880.00 9,618.00 13,216.95 15,916.99 17,615.49 18,469.32
FL T R - 800.00 1,280.00 1,792.00 2,150.40 2,365.44 2,483.71 2,607.90

=aih - 10,400.00 26,720.00 44,436.40 61,589.19 73,907.85 81,629.94 86,067.72
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(b) AT
JRAEE S5 LSG [y B A BAT T, [R5 & rb [ 1737 R e
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AL it
Wi B I 2018;33 9-12 2019 4 2020 5 2021 5 2022 4 2023 & 2024 & 2025 4
25 RE 2,736.00 7,432.80 12,550.03 17,564.30 21,137.66 23,381.68 24,696.39
A IRIE 912.00 2,234.40 3,654.84 5,022.44 6,048.46 6,693.89 7,018.34
FL T R 304.00 486.40 680.96 817.15 898.87 943.81 991.00
=aih 3,952.00 10,153.60 16,885.83 23,403.89 28,084.98 31,019.38 32,705.73

265




Iy B A IBEAR A PR 7] RAT AR W SE 58 7 4R il 45 (58

(c) JHI1a] B A T

A. EHI ML
BT B EO ST PSR iEshE AR, E .
S R PP 422 B AR TR0 ] B 0] Bl LS G A B 4 45 9 FH e 280 e B A 2

B. EHHHME
BT E NN R TE. VAT S AR IE R BT . BIRIP il %
A TR [R5} L LS G A B 5 5 9 FH B 40 e 78 s o

(d) 7 IH 55 e F
PrIFFEA PR 48 [ 52 B3 T8 RSS2 LSG I syt IH 2% 5 LU 2 R

KT I o R 2 i U BEAT S0

(e) BINTE AT
INBEA R AGANAE AR G AT B 525 AT, ORI E: 28 s 1

jE iy N )
HIE I B AT — SR B AR PRI o g AR K /5 1 BE AR M 4% B8
B KRB S T s ) B

O B ] 5 87 B AR AR R 3 B ) AUgr e s

B
BN AR =587 B W+ a B e g

A, B EHTRCBAL
» Z5 5 LSG I SR B BHT AT IH A 1 O »

{22 AT 2 TN A1) I B2 A B A
PTHARR BT BB s S

B. EiaBi B naifhA
B TR INA A T A AR T R E LS RN, iRk
TEEE, I

Hiaw &,

4 Al

BRI I E B T . SN DR AR RIS I ab 2R 2
VA T2 B2 237 B A4 D S8t LA S LS G A iff e 4
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BAr: Fiot

T H IEE 2019 £ 2020 ¢ 2021 4§ 2022 4 2023 4¢ 2024 4 2025 4
ARG IR & 37.54 481.57 1,615.04 2,841.89 4,065.07 4,488.83 4,732.43
117 2,069.11 5,316.02 8,840.75 12,253.35 14,704.18 16,240.51 17,123.42
IMLVEE eI 516.30 1,326.50 2,206.02 3,057.56 3,669.11 4,052.47 4,272.78
VA SR I 1,287.30 3,307.36 5,500.27 7,623.42 9,148.20 10,104.03 10,653.33
Hia e 1,335.65 3,816.72 7,161.54 10,529.37 13,290.15 14,677.78 15,475.29
s AR 1,335.65 2,481.07 3,344.81 3,367.83 2,760.78 1,387.63 797.51
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(@) Il gt = A T 45 R

Zia UL EEdE, ARSI EME RIS AN A RN R PR

AL Tt

WEHAERE 20184912 | 20194 2020 ¢ 2021 4f 2022 4f 2023 4f 2024 4F 2025 4f
PN - 10,400.00 26,720.00 44,436.40 61,589.19 73,907.85 81,629.94 86,067.72
A - 3,952.00 10,153.60 16,885.83 23,403.89 28,084.98 31,019.38 32,705.73
El P - 4,784.00 10,266.00 12,670.82 14,585.92 14,344.96 15,849.49 16,713.76
EH R - 1,456.00 3,473.60 5,332.37 6,774.81 7,390.79 8,162.99 8,606.77
EBITDA - 208.00 2,826.80 9,547.38 16,824.56 24,087.12 26,598.08 28,041.45
37 1H P4 - 36.02 92.55 153.91 213.32 255.98 282.73 298.10
EOl R - 171.98 2,734.25 9,393.47 16,611.25 23,831.14 26,315.35 27,743.35
R SR - 171.98 2,734.25 9,393.47 16,611.25 23,831.14 26,315.35 27,743.35
Wk FTEL - 51.59 820.28 2,818.04 4,983.37 7,149.34 7,894.60 8,323.01
HAE y 120.39 1,913.98 6,575.43 11,627.87 16,681.80 18,420.74 19,420.35
[#] 52 B2 =47 10 - 36.02 92.55 153.91 213.32 255.98 282.73 298.10
At i 36.02 92.55 153.91 213.32 255.98 282.73 298.10
HAME S H - 367 575 624 604 434 272 156
HIE GRS N - 1,335.65 2,481.07 3,344.81 3,367.83 2,760.78 1,387.63 797.51
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Wi H I

2018 £ 912 A

2019 &

2020

2021 &

2022 £

2023

2024 &

2025

-1,581.78

-1,142.23

2,606.26

7,655.55

13,486.89

16,760.98

18,466.44|
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(5) FTORRHIHE

A, TEXRA R e, S IRIROCRNEIT T 5 A AT B A 30 B A3 0] 28 ()P 2K
RAPINE /98 mkc=> i1 Sl rk il B S i N R 72 A S/ o W v S < i (7 SR L
0.0291 .

B. WA rm, —BOADN, IRERIR BB BN RE S s W T 4 B A 140
ZNTEBL, T AP W aa = ) PA S e T 37 ST 22 1) P 2 i M 3 o AR IR 204,
Z MR T 4 B AT 37 AR MAC R (K0T 229 70, 8 5 T 37 00 B2 P v,
3% rm=0.0984.

C. Be 1, HOFAKMBEAFIFEZEATEE B AR RS, BL 2013 4 1 A&
2018 4 8 A Wiz ikg AL TF, 152U AT L2 =] e S2 (0 1 s v 377 220 XUz 2 4
B x=0.6155, 1% 2 3 1H 5L BIVPA R B T 37 4 KU R %4 B £=0.7463,
I i3 A3 2P X R I TE M 55 AL WU R B il 7 B u=0.7016, %
Ja A FIUAE BUPEAL X G 2 B8 AR T JXURS: 28 ) At £

D. B BEAA re, AIRIPAL 5 18 BTl AL 2 R RS 26 AF . IR
WA LA S 22 w6 PRAE R S5 05 T 5 TT bE BT 2w R 22 S iR RE P A R
AR, B A R REPE RS 1 5 22 %K € =0.0300, 2 HH A T\ 23 Pl R
ALAIA 2 BEAS A e

E. FHEBR, Saraa S sisi %8 30%.

F. 0BURATEBUSTRIE ra, RABEVEAEXT RAT B OIS A MR, 4G
HPr 3B R G DL SANBLUE A 245155 A% ra.

G. fis5tba Wa M th 2 We, HIZA B2 )\ 15 26555 H 2 Wy
IR R EEFE We.

H. 38X r (WACC), K5 ERSAE I HARNAR A ARG 2T r.

PR RIS LR TS AR L TR

2018 4E 9- 2021 FE K& LA
/ 2019 2020
B I 12 H & 23 u
&= 0.9665 0.9514 0.9726 1.0000
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5 2018 4E 9- 2010 £ 2020 £ 2021 £ K A

12 A &
55 b 0.0335 0.0486 0.0274 -
BERIMAUR| 2 0.0511 0.0511 0.0511 -
To R o 2% 0.0291 0.0291 0.0291 0.0291
T 3 TR 0.0984 0.0984 0.0984 0.0984
i@ AR 0.3000 0.3000 0.3000 0.3000
[ s Lg% 0.6155 0.6155 0.6155 0.6155
R DL 0.7463 0.7463 0.7463 0.7463
TCATFF DU 0.7016 0.7016 0.7016 0.7016
B o DLEE 0.7186 0.7266 0.7154 0.7016
R XU FR K 0.0300 0.0300 0.0300 0.0300
BUa A 0.1089 0.1095 0.1087 0.1077
SR (BiJE) 0.0358 0.0358 0.0358 0.0000
PralZE (WACC) 0.1065 0.1059 0.1067 0.1077

(6) FEAWEEA ERLSGHT A ER M E T
(a) &EMRMEMNE

bR SN I e VANGa W/ W € 2 R g R A ) R SN R 2 b =K G Y g
BN 527,140.61 T#7T, & AR 261,366.86 /570 CHRAE AL HICHR
P&,

(b) EARBEAREE VE S I EAL

PP B A7 R A F K AR A8 70 537 (A0 BN ELAE A DAl B0 B0 44 T <
BEPRTHE, EARAG I EI R MRS AR2 E LS (6D,
BEVPERAER, Pl AL R EEARL B RS (6D IKIIE W F R

AL T

TR H &% FeAE 0 PP E
Ci: WBhKEERARLEMET ™ (HifiD) 1 1,188.89
: AR RAEEE T (D HE 93.51
C: WRMAFZEMER ™. A 1,095.38
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(c) BAREHN b E

S NME P = 261,366.86 Ji o AR, CKEiE H A R EEES B M
A C =1,095.38 /isu AR i AT E iS5 E D =12,836.04 /it AR
Mie— RN A, 75 BB A BAL I S5 b 556 B AR E N E = P
+ C - D=249,626.20 /7t AR 1T,

(7) Frgb &M ETHH

R lE A ERA AR, [EHHNYSS HHEDY 121,200.29 FiT
NI

PHAEAR (PPl S AE H 10 R AR E R B A B 0155 5 A D fE SR A k55
AR AR, ARG5S AT AT IR,

(8) LSG FrE&ENAME (Aih)

JEAH M G (E N 249,626.20 e AR M, H S RS E A
121,200.29 Jiou AR, LSG FrE &M mind &1t 370,826.49 Ji ot AR M.

(M R EHZEARSETPEEZENEEZT U SRR EI LS
RAYFZN

RRLESCHR RS REE I -RtE SRR SPE S i B
(R) THERHRAGIE, MIHMEELBERRME AT

FEWATT “ . RO 2 (D) PHRPIRAEEL. X PRl S5 e
AT R I 7

M, EFSWNRRXRZZIFHEFEIERL
(=) BESMARZ G TEHARMII M AR AR S IR
e A S ITE B BRI EENH 2 R EHRER

FRAE CATIED L GIESRIED S CETTRUND . CEAVE BINE) . (AR THE)
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FEOR, DG REF N T AR RAT R W K7 FLAR B 46.67 % K I i i
HIPEAE MR AN L PRAS R ATHR A& BRIk PR TVE SRS H BTRIAR S DL
LR E O (0 2 SR R AT

“1v PRASHUR RIS AR RE S

A UCRAT B3 W K 58 7 BT 375 B DA AT LAY PR B B 7= PRl S A IR =] CBUR
AR “ IRV ) REZLIPNGL, HRTEL S5 x g AR B ER AR IR 55 5%
FRANTEHABRIEK 2R, IRAAFAEILSE I R P A 2 B € o PPl R A A
RRAT A W) S8 7 B BE VP IR 25 B AT A, G H B B P0G i 35 75 & 200 T
NIk BRI,

AVRAT A S B (OB 00 B Yy HEAFT B 46,67 % UBEBL. It
AT W0 SAR Nl 55 VR BRI DATUR IR VA R R 5, LA AR 17
IR0 567 0 R 0 7 VT S SPAAIR 5 150 % M E) B

2. PR RATRI AT

ARV B 6 VA o1 BT 552 0 A A R 6 2
AT SR 08 T S OO B 5 2 Aty S St
B BT A & B

3. VRffiJr ik VA B BRIt

(845775 B A RV T ik AT VA AR £
FIE A VAR S BRI LRI, 1 i R
PR I

G AR YT VN Gt BRI BT 0 B B 1 A 5
R ACYCIRAT IR I S 7 I VA UM AE D B I T 25945 I 0 B
TP ARSI R A i, WA R A TEHRIBE T 46V F VA0 515052
RAL, VP75 VP A — 5

4. WAEEHTNA Stk

PB4 B D4 4 7 5 BT A6 098 7 B ARV 3 T

273



Dy LA AL PR A m)RAT B M SR B 4R il - (RS0

WERPPE R, g AL R BREAE . A IEVESEE, SEH T A
HATE VAL B LB DL VPG 3%, S I8 SORAT SR, IOBUOPAS fr
HR T HEB o A UCRAT B T SK 577 (28 Z3 A FHAE 53 45 T3 AE B VAl 3 25 1Y
PHAEAE A LAt B2 P o0, RS A 2 0 5 AR Al 22 18] (0 EE B0 B, AR
RAT I3 W K 5377 € i BAT 2 fe ik

LR ERTIE, AREFEZ NN, A FIARUOAT BeAn W S5t g B (1 vl A L
Moz, VRSB ATIR G P UNE SR H AR IE B PR AR A TS
AR URAT B W S B3 77 38 B 5 Ay B 38 5 25 5 AE B 77 PPAl AR 2 B PP Al 4 A S it |
LA WEE, PSR EN AR, AMEERE QAR MBR S ER R . 7
(2) EFLXTERRRZRGHNHESEMER AR LD

1. WMI\EERZ G IRHERE AV R Frab rlshe . TR s . 17
W FE g K& E HOLHT PR IKIE H-&

AR RE T, PHEIMLREHIE T 2T R, Siatsisr Hiraes
ot ATMVIAL P SV 55 2 I A8 45 U T AAMSCN o Jl A 56 73 TR 8 e o R B 77 2B AT
T AT .

AR URPPART B 28308 FH B3 7 FR AR PR A 45 R o AR IRVEAL H I iRl Bt 7
SRR AR MR T A P Sk 1 AL A, D92 B AT O SEBLE il i 2275 B K
FRZARGE TSR, R A PG 1B B 7 B A R HEAT DA o

Zi b, AUVl R PP RS S 45 REAT — e G EE .

2. XAWKEEEAEIBEPLE T ERAEES ST

FE ] 0L IR SIS 38, 7 B A i B8 i R BOR S A L B
Ik RPN, ZE VAT SORVFAT . B A5 5 T AN AE BOR AR AR
.

3. WALERA T EELE R RKZRINXF V-l KR & Uk 4

ARV IUT I SGEEE . ELBOR, B AFHE A E R, &
RAZ 5 25 7 BT AL X I BUA « G5 AiAt A B B KA s TEHARAS AT FATAS

274



Iy B A IR A PR 7] RAT AR W SE 58 7 4R il 45 (58

RIHUAR F G I B R ARIFENT A ORAN A TR IR HE R BLR, BORTEAE
et AR A R . 35 BRI ZR KRB AEAFIZLAL, AT RER A FIRE 5
M ARG 25 R, (EAHSCRC ) A AT EiE B . i ER ARG, ArEHES
R R 1 Bt AR

4. WREIBE LW AT A LS KR 24T

ARG, AR R 4 dg B il R, AR 5el)a, dri
PN EPRE O A 100% 5 T A A .

A FEPRA AT AR BT R I LSG ek IRIE. B, 2E%
T3 T B HAME AT SRR S, TS R &l 55, Rk A 7k, Pl
BT AR BAE T OSSP AAT ML ZE ARG D0, X7 B A B8 46 b 55 AH ORI 555
EANFEAREEAT 1A B, (22, BT B SRBNEE. b, TilnE 2 ER
AW, AR AR NE, KL, RIRAE S LSG RBUASEILE 1 ity
(SR EEAE S

5 AP A1 B 23-Hr b B B 7 o - 2R A

ARUCRAT B W) S 85 7 AR ) A 7137 AR B R S b T R 2 B 5 8l , HFE 2%t
FENFTREA I LSG 100%5 AL . 7 FAf i 100% A E > 308,584.41 Jj
TG, K2 IERNEAE A AN G5 R o AR RGN B 7= JE Al PP A o [ (1) 9 3 5%
FRRTR MY 4, EAA% L) K T A BR8P (o 328,192.09 Jt. ARG
B 77 R VYA 3 BBl PR ST A AR 5% D37 e A ot 5 PR e X 5 %« A A i
I EPIE B LSG 100% 4L, LSG W& E sfik, R A Rz FHE 100%
FRASL PP S o 0% 1 8 4 S R I Bk R 3R 4, 22 LSG BB HE
WO T AR I 77 52 A A SO TE AT £ BN LSG ATl (8 IF

(1) LSG 7HEEM

LSG 100% % L ¥F i 4 8 v 344,597.08 5t N M, X B 17 & Al
EV/EBITDA 15500 F :

2018 Iif4E

=1 R 2
2017 EHEZ 2018 IHEH AR EV/EBITDA3
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LSG 100%J1& AL

52.10

30.70

19.28

A ERPHEZRET LSG 100% BB E R LA LSG 2017 F413EF R 1T H A3 H
2: FRPITERET LSG 100%BABFAL N E R UL LSG 2018 4% )i i 545 H
3: 3% EV/EBITDA @il LSG MbA-ERR LA LSG 2018 W 4= S84 |H /4 o A3 11 545

(2) 5HEASFEATIL LA B HEXAAEEN i

PR LR A £ S AE DO 55 1 A I BT 8 W) T A KTl R

TEZRARAGS UEZR TR AR 2017 SEETH AR
300146 7 B 37.51
002626 Gk 19.82
600530 N AYA 24.68
BRIy 27.34
i 24.68
LSG (2017 £) 52.10

BRI P M SRR Vi e R e A Dl 55 1) b i A ] T TS 48 R . EV/EBITDA

EERAT

TEZRAAS UEZF TR AR 2018 MEMAE 2018 Jit4E EV/IEBITDA
BKL Blackmores 36.97 22.45
A2M A2 Milk 26.59 27.86
BAL Bellamy 42.04 16.45
BRIy 35.20 22.25
Hr AL 36.97 22.45
LSG (2018 M4E) 30.70 19.28

FREIEER, METEA ARTY, KX SH LSG #ST &R E T 1H
ATk A AT EE BT A EIK . M TFERAFNET Y, LSG ) 2018 41 f1 %
J EV/IEBITDA L2 53R 7] b2 5 A LRSI

(3) ERTILAT H3Z 5 bR

A FE Py B 2 mISOW DR b R B 7 52 By R LA T

_ PRI
INLE INF ik
AEBH | EHAF KR H ) EV/EBITDA
2015.09 &40 | Swisse Wellness 83% AL |4 4E 2 J 8 754 78 b 14.71
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AEHE | EHAR KA zgiz EV/EBITDA
s K
2016.08 | LifgpEzs Vitaco100%/ kL :jﬁfﬁiﬁﬁ@* 14.70
o FEL P
HARFH 14.71
LSG (2018 H4E) 19.28

EREAE RN, BT R A S, ARag 1 LSG ) 2018 M4
EV/EBITDA b 1] BLAZ 55 37K

6 PPAEEEH ZHEBEF A5 IR BB SR A 4 R
BRGE S HEEE T Stk s JEE S e PN i Syl
7. ERXGENEWEERIFAERAER, MHHER0ERRLEEYE
AYRSE Iy K B EE A B VP 25 SR 0 22 h S 5 DA 25 SR 2 1) AR R

%t

A BMYSBENFRZGZHEEHHERL

AR (A FIEDS GEFFED CETTRIND « CRAEHINED) . (R4 A THE)
HEOR, AR ST EE S A SR AT 6 5 2 S5 LA B 46.67 %1
JicArs IS B AR DA LA AL R PPAS B AT SR 10 & B . PP TR S Pl F
FRIRH S LA A 5E B R 2 SCPE AR R A T

“1. PRASDLA AR A FEAE RE

AR UCRAT B3 W 3K 58 7 FIT R 3 R PP A LS B B P PR SR T IR~ =] CBAR
AR “HIRPHL ) REZIPNG, HRTEL 5% AR B R AR IR 55 0%
FRANEHAMRIRR 2R, TRAAEAEBLSE ) R PO A A 2 B € o R IBRITAl BoAT A
UCRAT A T S B3 7 SR ALV AR 55 A A, G H R B PRSI 35 R 8 200 S
NIk BRI,

A UCRAT B3 W 3K 587 HIRR (K1 B2 7 D9 i L AT B 46.67 Y% IR IRV A4
AT AT UL I BT SR 55 B SARIGEE T AU B VAL BEAS IR, HAXS A ORAT
Fc A7 W) S 7 RV (R B8 7 BEAT PP AG I HH B PP At i 2 e Mk e g B B
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2. PRI IR A E M

AU ARG B VE A, T RDP A BT BERE PP A B s i S AN R ) 2% A 75 5 [
FA RIFBEE B E , JEIE 1 T IE ] D) B v, 45 B YA SR AN S B
Ol VRSB BT IR A S EE

3. PAETTIES AL B BRI S

A 7 AT AR IRk AT A 5 R V1
FLAG GHEZ . SRR VORMSCRTS LI, A il RO R A
PP 7

G AR YA AR B SMEL TR A8 X SRS YR B £ B 0 55
AL A YCORAT I 0 B S PR LM 22 AR PO I T 5 974 I 0 5P
A PR IR T i, VPSS S0 A TE AR T 600 DI 5B
R, DA AR RO AR e — 5.

4. VPG ENHI 2 FutE

FRIER VA S B Al 0 5 7 Vi BB 5 e VAl B0 B 7 Y B B8 ARVl S it 1
WERPPEAE S, g O R BREAE . A IEVESEIRE, EH T A
HAT &AL 517 LB G DL PP 7%, RS I8 . SORITEE, BBt
HR IO HEM o ARUCRAT B3 0 5K B3 77 52 i B 58 5 X7 AE VAl AR 5 I A g DA
I E LA BV A E , WRAESZ 5 X 5 ARVl 22 18] (K BB AT, AR AT e
W KB s i BAT 2 et

Zr EPTR, BATVA A FIARDRAT I W S B85 i i s B VA LA AL VP
B ATIR G2 PP E S VPG H B SGE — B, PPE SR A 7t ARUURAT

P ) S 5877 R A7 R 58 5 XU AEDPAS Frfl B VPl O (B Al P il e » T
WHEM AT, AMAESREHE QAT MPBR GIEM NS .
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FART KREITERHER

— KREITRBAREENE

ARV RAT WA W S 5% 77 , 7 o A e L 4 ) ) o~ D B 32 PP LB AR AR
S R AT I W L AR 1A FAG 7% 46.67% AL, Hodr, il op o7 [ B
RAT AR L TRz o AG % 209 AL 48h a1 352 D440~ K AT AR T K H T k57
Fo A % 3.33% M FUL )5 A F AR AT B4 e S L B iz B A % 1.6 7% AL UL
[ {35 18 JEE ke AT R A7 ) S L iR FL A % 21.6 7% A

BIRKATRAR TS5 725, AR B BN LT AR 4% AT .

HEAGERN EHATUE LSG 100% AT iR AL A A, RITREH
fhgeE S, BT NE R A ) LSG 100% 8% AL

AR RAT B A W SE B2 77 (K28 55 %5H i 140,000 1576, PREERATI RS N 12.81
TR o BT T SEAE 5 %6t 5 5 i B A 85 B IR EE ) S SEAHE I an s -

e 5T 22 5 i AT A He il oM iz
1 H S B 20.00% 60,000.00
2 FENLAPF 3.33% 10,000.00
3 E AR 1.67% 5,000.00
4 1 Uk 21.67% 65,000.00
it 46.67% 140,000.00

v RRBRBEITHRMRESR

2018457 412 H, LA S FEB ST HAR. 5
BB T CRATIREFT L), WA B IR 3R BLP T f
WA o TR AT IR W SC SR 0 1 B 46.67% L.

2018 4212 4 21 H, LA FEE. 340, MER. (R
BB T CRATIRGIGSEH s AT, 2 CR AT SR i)
(O RN TR T R AT IR G S VR 758 58 S0 AT I 5 OB I 552 5

279



Dy LA AL PR A m)RAT B M SR B 4R il - (RS0

XH 7 53 TN B e A e A S
AR URAT I W K 587 (F) BAR TS DL
1. RATIRERI PSRRI AR

ARRAE L TFBAT B BEE RSO N R T3l i (A B, SR {9 AR 1.00

2. RITHAKRATHE
ARURAT e 175 O RS e X AR DI RAT, BARRAT X GO -1 [ 53
TP EEERUR . (SR,

3y RATBAT IO K e A SR U

R (EAEBINE) MRIE: EWAd BT R i AHE T iin 2
HH I 90% . NiHZ 5 NA UCRAT B A 55 537 I 3 iRl 75 H AT 20 4

2o H. 60 N5 HEliE 120 M2 HINAFIREEZ Bt 2 —. HHRZRW
N HHETE TN 5 H A m RS P = Sl s & HAE T2 5 H 2~ w7 ik
SRR 5 P A T HATE T8 o H AR BERAL 5 &

A URRAT I W K 58 7 (3 i B O A7) 265 DU Jm B 2 28+ = IR ik
WARZH (B120184E 7 H 12 HD, MXMTHSHEN W T RIIR:

WHSHEMARE 5 (Tl ZGEMEI90% (Tl
FEMFEE H AT20/4N 58 5 H 15.93 14.34
FE M HEE H AT60/1N42 55 H 15.06 13.55
SEMTEEE HAT1200 22 5 H 14.60 13.14

Ve BARAE S R R 2017 4FREIL 4 4M 41 IR S B4R

T T BT 2w B S T 4 2R S IR AT Y BT A AR AR K, [R5 R 3 B AT
Py BRI R AN, TEHOAR Y RAT IR AR W) S 8 7= 4% R 2 R il b, AR IROKR
AT IBEAR W) S8 772 % 5 BN W58 A URRAT IR A9 W) I 5 7= PR R R AT AN R SR FH TE A
HEUEHRET 120 M5 HARREL GIMEANTHSHN, FHEAMET ik
H AT 120 M52 5 H A R EEAE Z B0 ) 90%,  #iE  13.14 Ju/lit.

T 2017 FEFER IR IRT BALLA B IAE S EA 1,469,271,880 I AH

280



Py LA AR A PR 2 =) AT B W SK B 7 4 i

Y

M

)

B R R AR 10 IR 3.30 s AR MIEL4:, 2018 4 4 H 4 H 3 4Lk B 58 %
I B E REER AT N 12.81 . FRRITIMSHIRAHEMTES E
A F RS HEHE .

FEAYRAT IR E O He e H 2 et AT H TE], A AT AR A e 70 R 2
FAGHIE A G ROHT I BRAC IR S B AR 23 7] B2 7 ZEEAT R AL B BN O,
W _ESRRAT RS R A N AT %, oS4 R ) BB IFRS B 2y o AT A R
PRI NE T

FBEEREEATHIB G IR Po, ERBCEIREEMBAEON N, A KA
BERBEBECH K, WORHR O sRIBe 9 A, SEIREL ) D TRAE M B 0 1
159 Pr. U

i}[ﬁ%\: Pl=P0 -D

P
P1= 0
26 i BRI AR (1+N)

p_ htAK
188 403 3 P s (1+K)

p-h-D+AXK
SR KN
ARYCRAT I 00 87 0 2 3 AT 08 B o R 5 0 A7 41
it
4y BARAT GRS LA T 5 RAT 5 BB L

AR UAPIE S5 77 [ 58 5y Xt T3 BAT BB K 51104 109,289,616 ir, A e — i
B N . BARRATECR I

Bl R Kt G/ BAME (B G RAT R B A

B i
SARAEE 12.81 46,838,407 2.97%
AT 12.81 7,806,401 0.49%
{5 JE 0k 12.81 50,741,608 3.22%

281



Iy B A IR A PR 7] RAT AR W SE 58 7 4R il 45 (58

-y ) Ny AT
IR ﬁ%gﬁ(” REHE B 5ﬁ”§fﬁ¢w
SRR 12.81 3,903,200 0.25%
&t 109,289,616 6.93%

FESEN HtE H B et AT HIAE], b A sl i HARIRE . &8, BEA A
ERBAERRAL BREBFHI, AT ECERRE AL AR S AT AR L 2

ARUCIAT I A W ST 5 7= 1) o 244 BB AT 83088 DA o [ I M o A e 1) R AT
N

5. kTR

ARRAT WIS RS TEIRYINE S22 5 e L i385

6. Bt BiEH

WRyE (EAEHINE, AR BT A7 e BR R 2 /MR A 2,
RUCRATIRA 2E 5y 38 T3 P B FaXr . EHEHOR. SRR H 7T
AR BARE BRI 7R R o MR K T R, 12 S5 SRR A R AT IR T S B 7 AT )
Py ELAG AR A OBV JUT T

HTA AR 1 0 0 FFLEREA TR R 7 R A2 12 4
F o RS A S SR R 1A 30 5 B AT 4R 2 L 36
A WAL, A AL AE IR T B A S A 25
BB FFIOT BRI, TRRLMAE EIBLAE AR ) (Y FE
A7 TR G 0V 20 12 4, WG A V32 S BRI RE b
B AU 53 IR R AT 50K L 12 AR A5L, A ol LA
B E T4 B KL S S5 R L 1037 B LR, ASABESF T
BLE. "

LA BAER F IR (N RIERIE A T (oo A R IR
S o RN £ BRSSO SR IAT . o ELES 221 o e Rk
X E R AR PR bR B RS o R £ OB

BEAT IR

282



Dy LA AL PR A m)RAT B M SR B 4R il - (RS0

7~ WAFAR T BCRIE 2 HE

ARURAT 56 AT _F T2 ) BRVRAF AR 73 Bo AR B A AT 58 B B T A =8
%EX/\/\¥

8. RUHROH

AUCRAT By W S5 7 (R Rl B BT A\ i AR R 2 i SO A ORI R 2 H
i 12 MH WA WR BN AR T EIRA RO A S ERIE I 250 AR RORAT

PRy T S 587 RO A HE SCA U 80 B Bl AR AR UORAT e T S5 8 777 Si2 i 5 B
ZH.

= RRBRB&ITHIE L AR ARINEE

ARURRAT A W S 5 P2y, A w R AN 1,468,817,880 %, Tt ARk
AT IO S5 = 4 109,289,616 I A IIREL, HAZ G 5eia A & S RAs
L5 6.93%, AR AT B 43 W) S 5 7P 11 Jim 2 ) FR IREAS 5 R 284 i R R B

| o JE

(il e @):'d; el

(%) (%)
1 | B 71,061.17 48.38 | 71,061.17 45.03
2 | P EE - - 4,683.84 2.97
3 | FENAhF - - 780.64 0.49
4 | {F1EEk - - 5,074.16 3.22
5 | [BHEHCR - - 390.32 0.25
AR 75,820.62 51.62 | 75,820.62 48.04
Bt 146381; 100.00 | 157,810.75 100.00

AUCRAT B TSR 57 e e, i 2 R I B IR S sk b i) NBI AR Kk
Ak, B FUREATI N O A A I AR AT SE Bz N

M. ARG &ITRIE LA B M SR

MRIEIE BRI LW (B G I PR ), ARG ATE AR R TR

283



Iy B A IR A PR 7] RAT AR W SE 58 7 4R il 45 (58

A FTAA B s R T BER R A A R AR 57 SR A R Bl s
AT

BAL oG
20184 8 A 31 H/2018 4 1-8 A 2017 4£ 12 A 31 H/2017 &5
2o 2o
E s if’gg’ﬁ FEHE S5 y?;g;a S
R T
g;ﬁiﬁ 555,307.32 | 657,741.58 18.45% |510,082.51| 628,656.14 23.25%
K
U T
%\Z;fgz 90,027.71 84,829.26 -5.77% | 76,625.56| 69,186.37 -9.71%
i
R
e 3.81 4.20 10.18% 3.50 4.02 14.64%
in)iD)
v
e zs 0.62 0.54 -12.35% 0.53 0.44 | -16.01%
i)

AIRAZ Ty 2 L o mISE P i1 2 7] i B A e 1 D B A i, A2 T
F A0 1 15 I 08 55 4R T T DA S N 9 I 55 3 3 L ) 877 e 5 6 4 £t
EAG A, BN B RRAS B B R R A AR, R AR A E BN S iR A
J& T BE2 R PR F RS S BUR IR A G VAR T B 5] BT 5 (04 R B /b
Rifai. Bk, o e BT w6 SRR B L DB B S iR S
FORBL, WA BRI PR EHT SRRSO, DR E S R
SRR AR K AEZA.

ARURAL Gy %k _F T 2 W] 55 8 b PR 532 1 2 AR A ¥ B A B PRI B el
W BT AN VAE T BT 2w AR B A B B AR B LU R 3k — 2P 38T . 25
A EE P S S B AT B IR, AR S e s, IEMIN AR T B
A R B 517 BT, Rz AR BRSO LSG JE #HA e 5 ft, S5
Dy AR BIF AN A7, AR Sy 5e s VAR T i 2 R BRI U B
RS

284



Dy LA AL PR A m)RAT B M SR B 4R il - (RS0

BET KRREITROMEZTEARNERAR
— ARITRAPTEZZE =)
(=) BRIEHKZITHIE

2018 fE 7 A 12 H, EW AR SHFEE. 52X SR LG8k
BF T CRATIRAR MK B0

(2D R FE~ RN

BT, AR LIORAT et 77 30, WSk P [ B AT SR
RS TEAAR C “BikT5” ) SiHFA A EAR T 46.67%BAL, BIASORAT
P T S 537 58 5 BRI IR 55777

K7 R, AR P RS 2 A b HR 2% 7 2R 37 A 58 MOk B8 4% R A LA
BB SRS AR S B A AL B I AT I A E . AR T 46.67%[
W IREASEMT A 140,000.00 J3 7G

(=) SHAYBRIPBI&ITAIAT
1. EHEEREH R RATHH

SE T EEME H N BT A RS ASUORAT B T S5 5877 28 By W 2 2 CE SR DY
EHEDHE T =RV RILAEHE 2018 7 H 12 H.

ARIRAE Gy I AR RAT A& R FH e i v H AT 120 A28 5 H ISR 5 B 18
NS HEAN M EAR: M EE T 120 M5 H Bl A7 K
SEAE Gy Bt = e M R E H AT 120 AN38 5 HESEAE Sy i+ e A Bk H T 120 A
o B Gy S, FEAMET e 54 H Al 120 N385 H A " L 5 3540
) 90%, #fiE v 13.14 Ju/fi.

LT AT 2017 FEAEFERLER /IR T RO LA FLER AR 1,469,271,880 MMk
o, MR R 10 10Uk 3.30 st AR M4, 2018 44 H 4 HE /4L E 58
Ji, B EREE S 1SR R AT A 12.81 JTlfi .

285



Iy B A IR A PR 7] RAT AR W SE 58 7 4R il 45 (58

FERENHEME H 2R AT A, Bl AR seiiR e BB WA NG
A SRR DI, AT Ui 35 IR ER A BT AR S IR kAT 1 2

b2 ) R AR RORAT B W S B8 7 [ IR R il T H BEASIROK
AT B3 T SE B8 73R4 v EIE M S A E R, LT 2w A BUE BT A J] IR K22 8 X
R AIRAE Ty Ja AT e W PR 1 X AR AE 5y KR AT R JEAT — O %, Jm i
F TR R E AN TSI AT L5 KAT A

2, RITHHRBLTR

N LT TRTBEAR 5 A T 47 J DAL b T 2 W BB A i i sl 6 A IR 58 5y ] e T
EARIEEN, WRYE CEHINE) HE, WEINRATI IR SRR

(1) RATMA& AT =X %R

RAT IS VR TE T7 S (PR BT G AR IR AT IR WA S 58 2 R e A AT AN A

(2) RATWA& R TT = A 3 A

AT AR KL EH UGR I AR RN A& R T %

(3) AT ]

T A E R B AR RAT B A T S 5 PR B AR R e A T H B AR K
AT IR Ay W) I % = e A5 A L AE W A% v i T

(4) fphJz 261F

[E LR AE TR, BT A & RS T8 FH 26 RAT A& AT — IR %

Ou RN AR AN, SR FEEL (FUHS “399006.SZ2” ) fEAF—35 5% HATHIE
=N HRE RS AN 5 BB BT A B A IR RAT B W S 8 77
VA HRT—2C 5 H (2018 4 1 H 30 H) Wi 5% (HP 1,782.40 /) EkiEHE
i 10%;

Qu[EM BRI, A EKEE (UF% “300146.S2” ) {fEAF—38 5 H R
BEE=ZANE G HPEED A 5 B b A5 KA IR R AT Ay W S % e
HIEBEHTT—22 % H (2018 4F 1 H 30 H) W Hr (BP 16.93 Jo/5, #%j& 2017

286



Iy B A IR A PR 7] RAT AR W SE 58 7 4R il 45 (58

TERE RS TR B S N R A 16.60 To/) BETE T 10% (V-5 Betg ),
IR RUAL R

(5) HrFHEH

ARG IIEI N E IR F I il A« (4) il & 2647 thOME@BISE AT RI2E % H 2

(6) RATH S A HEAL

FERPRA RN BE 22 5 H, AR R R AL, BT " BHE RO
SEMEHJE B2 5 H A AT FH 2 WUE & SHZ AU S R 3 7 R A R
AT AR W) SR B IR R AT Ui gt AT TR 2

X IThE—BUR, Bl R EHE S E BRER AT IR AT A, A
BATHURAT U b R R AN B e H AT 20 N2 5 H g e g ISR A2 53 M B
90%.

AR N, BT A SO B AT AT — R, 5 B AR S AR
HWPRE RAT U BEAT IR, B R R B ORPE, ANEE T IR

LRI BUR, Ll AR EFRSREAAN AT REAT IR R, NJRsk
ANEXS AT IS AT IR

(7D RAT Ity s i

PRIV RS ANEAT R, RAT A BCEAR Y 3 5 (0 5 AT Ui A R kAT

(8) W HEMEH 2= 54T HIIRIERAL. BrE 200

FEIRG S HE H = RAT HIN, Bl ARWAIRE . BB, SEARA GG
ATERRALS BB, R IRERAZ T A O U 1 B 5 B R AT Wi . AT 8
(EIVAL:E R

3. RITHE
BT B AR VR R AT B W S8 77 T WSO R 1R 88 72 0 R AT B4 =5

287



Dy LA AL PR A m)RAT B M SR B 4R il - (RS0

T 5 6 T BT BR B B2 P2 A A A R B G 0+ AT o o B 45 AN e — I 1Y)
FERE LB, SN, RATIR O 240N 109,289,616 i .

FEEN M H B RATE R H ], Ed AR nsEiiR/e . XK. BARE
B 1 R A S5 R o S S TR T R B AT A (8 R AT B R AR e AT % 10 1 2
BEATAE S

4. BUEIMEEE Ak

R CAFNEY o QIEFFE) K (CHEATINE) SH KM E I 5 T7 R = I
W, B 506 T3 AR T AR UCRAT I3 W 5K 5877 28 5 T HUAS (R A ey A5 Y
A BAT IBEA W S B8 77 A8 5 T (R IBE G IF 5 4 e P AT s A B RO s
PN A EAFFERFFA I TN 12 ST, AR UCRAT B 1 SE 5% 77 22 5 T B4
RO e B AT AR HE 36 S H WASEET L 4 T AR O 47 1Y)
FRi 2w OB B A I 18] g 12 B, AR ORAT 43 1 SK 58 77 28 5 T T~
WAF XTI LA B RAT SR H R 12 S H WA AT il (B 525 DA IR
= PRI PTIR ESROE

() FREYFEFRYAZE K HiE) i st

AYCRAT I G 10278 55 260 R SR I, 467 LR R A
A S BT EL . R MR Pl R B S5 B 53 B0 77 bt 25 2
S AR R T L. WAL 6 A S O 5 17 BB 1) B
P AL BB 22 7 B30 TR A7 BRI MRS PR I B 25
AR TTPEB G EFAN B, A7 R IOS BB . Flr FA IR
VPP AR T2, AR S MR H . (R (e
4 E]) 2, B P R85 SR EL SRR T A 7). G BE L,
V<5 R0 7 DOV R SRR, 227 S B NS R L 2
B

BT, BRIOB SRR, b A R AERT RN F A AL AT, T
S P 730 ) P IOAR IR P08 7 00 12 0 607 3%
LA 6 L7 25 90 0 5 B 2 1 5 55 52

288



Dy LA AL PR A m)RAT B M SR B 4R il - (RS0

FIRE, HEEAER OASEHD) 2R HIH (FEH) , BRHAH
GnSEILEA], MR 0 BT AR BT, A VHEEHEH (RS2 H) 25
ZHEIH CEHED W am ke, STl ELmHE kS HAE 10
ANTAFEA, REAET 50 25 H AT FRrbs 2w s e, PRy s
BT E A AL .

() TEHMRARXZTRENES

FeibJy IR HoARvE, BIWA, AFENbsi) o LT R AR N IR A
FAT BB ) RAFIE(E, R A S e fAR i A ®] kL MR A RS B & E
AR PR — SR T A E

(7%) RATRRIDTMESE 53/ SEhE Y SRR SR 1

HT R, RS Gy SR T BAR Sl SR a5 A (0 4 #8 Rt i A2 -

[ERN

v AR TR E

N

v IRB A AT IR & B BRI AR 5 5

N

3. EliAr#EHE, WAKEHBGHEAIRI 5
4. P ENEM S ZAEARIRIL S
(£) BARERFK

PIMSUE AT — D A A KB BN SE R 18 7 e/ B0ds S FL A B K ORAIE, AN
AT HAE TN AR DTS 55, BRI LT . L5 B R4 <7 2907 (25K
ARELJEAT 55 RIANRSE B B ) <5 20 075 SOAT A AR 3 I A2 4z IR & 150
N AR — 5 AL R RAN SERRIR 5 R B B He A W] 7K S PRIEANZ)5E,
BB T MR BT m AR AN AR R DT

A BRI Ao — 5 AN JBAT BRI A 9 355 BN R AT rf R L E 1A K
SRR 55, FA RS M T SO AN REAE RS FI A BE SE R, M2 )T
[ 57 £ 5 SR IR A IR A 5 2418 3 BT A5 BT 58 52 A B ik e B NiE 2042
&

289



Dy LA AL PR A m)RAT B M SR B 4R il - (RS0

EITIRE, DRTR AU 5 SME S e A PR JR , bl A 7 R
WATE M RAT RO . RAT IOy MR 207 RAT IR B 10, I — DA
(9 R R, A R ERAT A R SR 3 S 204,
SURFERAG 2 TR EOB S AT B (6 o T B A S0 A SR S S0
BAb.

FITIIRE, DRI A US55 SME 1S e A PG LR, T S0 A S
(9215, AR P2 2 (1 IFR 50 5 B A, R — E 62400
LR 0 87 M9 R, Fc0 o R A BRARAT A A ) LTS SR 40 %
A BT, T E A R S B RS

BRI 05 5, B BURE (T — 7 R B e 2 52 (R 5 AR ), 7240
LR AR R BT BB B 5 2 T AR 28 42 4 I A Bk R i
IS 7 T S 0 UL 1724 3 0 DR T i B

= ARITRIMSL R =B A FE 0
(=) BRIEMHRRZITRE]

2018 47 12 H 21 A, EWiAR SHFEE . ST EHEMAR LI
WRAEE T CRATIR OISR i AN )
(Z) REE~RAEMN

IR, CRATIBIETE I =5 “BRRI% > RAEH” 5 3.2
FAEHN:

K5 E B, AR PRI RS S B H 85T A B RS A B8 ML B8 4% B PR Al WL A
R PP AR S BT A DA e ml EBE AT P R . AR CUPAEIREE DY, dRIA T
A IR VPG S H BN 308,584.41 T3 TG

2% LR VHE S RO a S Ty se o i e — BRI, o m e S hs i) B
T L7 S RS 5 S 140,000.00 J5 76, 225 s AL BT A E]
B AR SO, B BT 2 SHE L€ 5 2R L7 AR AT RAT et I T el g

290



Dy LA AL PR A m)RAT B M SR B 4R il - (RS0

i H RS AT 7E
(=) W ERBEI%RIT RN

FIRE, CRATBA W SEBE = sy S S% X et B9 AAT SNy
% 4.1.6 KB

BT A FAEAIRAZ Ty T WOEAR 157 10 R AT (B 8 8= 27 BT RF s i
BRI RAT A% THREIRA IR R s R U .

PEt, BTN, RAEAUCRAT IR W S B8 77 58 5 I AE 5y S i s 5 RAT
RIcA =209 109,289,616 fiv. e 2 R AT Bt B v /5 22 v IR e > A v

fERE S HE H 2R AT HIN], B AR AnsSEidR e 8B BA AR e Fe 1
P S SR B 2 I I R B A AT AR 1K), AT B R AR A AT s [ R B it AT
AT RS

(P0) AR =SB R R 25

BT TRV CRAT A W S B8 7 BIhA0) B8 0. 2% “ B B B8 7 R 52 31 S 393 ) 4 27
1% 5.3 K BHUN:

FIiFE, BUMEREEMEH OAEAH) ZHMEH (BHH) , LSG sk
BLE A, W LSG MEFE DA LW AR WMEEEED (AMEEH) &
BRI () LSG RAETH, X1 LSG Wy Eksr, 725 5.2 &k
RS RS 10 DN TAEAW, 25X & v S HI e LSG HlaE
ebel, A5 A _E WA R 2t L . LSG A HEIRARINETE T AF, 5
XFJTAE LSG TR R Ll 55 58 5 % 5 it B b 2 =0 11 HE B8 LRI AR D

(7)) Hft
CRAT I T SEBE P I AR FE ) T 7 %538 Ja AL, 8 CRAT R
BT B A5 TSGR 2% A 4 8 i i A2 R

CRAT B0 W ST 7 B 30) FRE 1R 2% TG HR 25 A1 P 1R AT — Ja R 2 AF AN BE AR
HU,  CRAT B M SE B P 2 AN TE Y - CRAT Bt W SE B 7 Bipisl) AE
291



Dy LA AL PR A m)RAT B M SR B 4R il - (RS0

I IS R SR TR Z AR — S AR AR R e st 2 HkE F 3h 2% 1k

292



Dy LA AL PR A m)RAT B M SR B 4R il - (RS0

EI\T RRZITROMEEZ =X H SR T
v RRZITRBMEES~FE (EHEEE) NEXAE

(=) RREITRMBUELE~FE (EHEERNZR) B+—FAE

1. FRBAT B LR PR 6 B 20 LBSRAA SR L
H, RBWEFEBRNTBIEMRME

(1) ARURAT A W K 58 77 4+ 5 B 5 BRI R

ARURAT BcAn W S 53 77 1) H b o ) 26 SR A B i B IE A  2E7 A AE
756 [ SO ORI BR o AR [ 55 e A0 (1 I 55 e ok T DR & A& Jee il 1k
By oE ) (A E 20307 FERIED), AAT A I L B 7 B AR

B N S Sl A AR b AR AT M, AR TRAT IBEA W S B A 4
FA R PNBOER IILE -

\

(2) ARUKATIA VKB AT SR LB B S 2B Sk AT
BUERLT R E

ANIRAE Gy i K AT e 175 20 K37 AR R 46.67 Y HIBAL, ANE#ER AT
Iﬁ\ ﬂ:{%\ %y_lijIJ\ L&ﬁ‘*&ﬂt%lﬁo

BEAk, HbrARIAE T RFERE. mis gk, H B b A "R L, AR
AT B W S B8 7 5 B AT SRR B AR L BRSO E

H b ) BT AE (0 b o AT M8 T 58 G AT e AR UCRAT I 1) S 8 7=
sEE, BT A R NERSTUEF S B S AR ZEWAT N, RRRAT A
SERPEATAE (PR NRILRE [ ZB WL 58 =2 He s o, IRARflR (E
bt R T 2B E R HARFAERIRE ) FrRLE 15 10 E ) R E H
HIFRTEE o PRI AR TR AT oA W) K B8 7 AN B o [ 35 ) 1 e 2B i o

25 by ARUCRAT A W S5 587 4 B R 0 M BCR BT RIS R 7 . 123
B WA T BRI E .

}



Iy B A IR A PR 7] RAT AR W SE 58 7 4R il 45 (58

2, AREATBBIGEFE A2 IBEATAPMEEGRE LT F4F

ARURAT B W KB e e, BT 2wl 15 2 (2 w1k GIESRHE) M (R
ALY S8, IR E B BT 26 1

3 BIRFATBAIILR iy KRR e A ft, AFERE LHAF
MBS KT

A UHR BB A A% DL UE 237 B DT A Sl 55 B ) B2 7= DR AG HIL R B 7 1)
VS ENE I 251K HE, B8 TT hEaE, HizsEsg b e r 2 im ke Ad ik
NSO R F R RS LR IR E T R R E S S 08 .

ASRBRI B 1 € i e BT 23 =) Bt BAT O e I ka2 e, AFAESR B
2~ F MR AR 2 I -

4. BRFATBARIE LB R R PR TEH, B BB BB A
FEERERS, MREANGRFAEEE

ARRBsHIBE P A AR 46.67%BEL AriIBE P~ BURTHM, AR
VREEBCHAIE A VAR VSR B (2 R FE A2 ) A Lk BBR ) e L R 15 7
PREGBE AL L I IR RRAG o AR UCRAT B W S B 7 AN R SR 55 1
etz .

5. ZREATBRBMERHHT LHARMBRIFRLERS, SAMAES
B EW AR EA R FER NN EHE TEGLEWSHFHE

ARGy 5E e, AR N E i AR &5 T aw], A mb R
11 LSG 100%BEAL, L i 2w i g b 78 7 i A= A A e, s WSO 1 ¢
PRGN AR R B R, RIS RRRCR, IR—THR LU, B E
REERIRTE, KIZHRFE BA G A% L a5 St — B 5w

AR URAT IO W K 587 KA SR AT R T LA (R SR S 2 B e JT, AR
AT W SR B P S R AR B S5 A S LR 2B, AR UCRAT I
W SE B8 7 ANAFAE ] BE 3 BUA F] AL G BB OB B o B AR EL 55 11
e

294



Dy LA AL PR A m)RAT B M SR B 4R il - (RS0

6. AT EWMARMENLSE. B=. BE. AR YIWEETTTE 5L
ABFRBRMNRFFIAL, FFE P EER SR T A B MR AH S €

ARRBAT BAR W T3 7= A0 LT A F eSS« BE77 . M55 N b AL SE 5T
55 SRR N R H SRR DT PR EFFARAL, 75 & o BRI 2 % T iy 2 m) I SL Ak AR 5C
WURE s ASUCRAT B T L 58 e il Ja i A F R 55 . 577 W55 A
UKL 5775 T 55 SE BRI N b RBRTT QR SR 3O, #F & EHE R 2k T LA A
HSZAE R AR S AE -

7. HAT EW AR REGRF ST MRIENGELSH

RUCRAT AW K BE 70/, T w] CIEEA L BN 58 8 KV IR BEEE 1 .
RIEAT B TR HE = HEAN T TR EE R AR, HHE HFES. Bd
BN G A A RE AR I AEN U BB £ I L A B AT HR D iR Py 45 07 T 2B 1A
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(2) FRETRBUIE=ABT (EEEEME) FH=FNE
HEH LT

AUEAT AR K= 0T, BT A R SRR KA E, FL, 4
VAT RIS AN T (AL N S+ = e AL LTl
(M) RREITRMBUMIR=MNE (EEEENLX) FETLENE

ARRRATEINM AT EMHEAEE T 120 D5 H B A 7 REEAE S0
11 90%, HP 13.14 Ju/i%. T A T EAF IR 2 2017 <FFEFE - le 7
R, EREAHEE, 58T, RIRKATRA N H N 12.81 Ju/K .

FEE B HE H 2 RAT HIIE, a0 BT 2w SERIR S I8 B AR e e 1
A S SRR DI, K42 BRSSP (AR SR A AT A AT A N R B, 75 6
(EHEHEINE BT KN ER.

() RREATRIBUEZZ=HE (EAEEE) BN+ FAE

s CEAEHINE) BN FIE: “ReE R R LB A i B 1 -
AR, B RATE R B 12 M H ARG BT MR —1,
36 I H W AGHeL:

() N ZN BT AR . LR HAE i RN
() R RN AS ICRAT BB AR T 2 =] A SR A

(=) B @b RS AR AT B AR s, 6k e T A B A i 6% P e 2 A
PRI TR AZ 12 M H .7

ARURAT B WA K587 58 G 3 7 AN g T B > R P B 2R s g i)\ B
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AT B AL 12 DR, WHZEER B iz Hi 36 4 H W ASH
ik ZEpNg, f7E (EAEHINE) BN FHERHIE.

(%) LB~ AREXIKG . BRERAARREXKLERERE
A UL EZ~LEMEEE SR IEARA

#2018 4 8 H 31 H, A s B8 O S 55 Hiz B ik L 5e ik
LSG JR AR A G R AT, AL RIK T B 4 o PR O

AT, 5 3 AR B 2 1 45 S BT R A B A PR 24 B A7 AEAEoRK 991,640 Tt

FAR Y2 T 08w AR e AL 22 AT F BRI AR B A PR 2 ] i 44 B SR BT A R
Pt BEARREBEEH, ZERBETHERKDILE.

BEAMEFHHEH, IR AEERBOT AR E R e S L, &
RSG5 (< i o m) oK BT 7 B AL P> 58 = 0 S SE B P A7 AE 17
& R E S L —— IR ISR EE R LA 10 5) A SCHE -

— RS SS R AE R BRI AR F S MR E R

R AR A AT WA W) S B3 7 A2 5 B S IV 55 JB5t 1) P 45 4IE 277 Y JFL B AR S i 55
I R, SRR R AR I I

“A KIRZGTTFEME (ARNE) GEFRED) . (EAEHINE) . (EAHM
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2 ARUANIE SEHIBR I B 7 iz F A B 46.67 % BB, Fri Bt - BUR I M, A
FAAERR IR SRIP S BN 3 PR BT o

3 AIRAE Gy B I E IR 23 fe, PG Frade B Pl iy PP B s
A WESHOE ARG, AEAERFE Lo w KRR GEF 2 S

4. RIRZE G AT LAz, 52 5 56 BJa v TR e e A m B
JFEMEARE ], WA RS, FE LW AR AR A
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BRNIB SR
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EAT BEERMRS S
—\ KX ZH EHATMSRAMEERRNTIES 2

(=) Em s MSIRA S
1. B8 R ERN

R IEH BRI “ ) 478 (2017 1G16043820012 = 7 F1“) 4541 [ 2018 ]
G17036180015 57 di it i A & 2016 4EF1 2017 4 5540 75, A% 2018
8 AR Bl AT ARG IS HHE, Ll AR BRI T (BLR i
TCHRER VL, $808G I SRR

Yz JiTT
201848 A 31 H 2017412 A 31 H 2016412 A 31 H
BH SH EL Al £l =124 £ X =4
WEhE | 336,200.75 | 36.01% | 405,846.40 |  66.38% | 322,951.09 | 60.61%
sl 3
o 597,505.37 | 63.99% | 205,514.56 | 33.62% | 209,884.72 | 39.39%

HrE 8 | 933,706.13 | 100.00% | 611,360.96 | 100.00% | 532,835.81 | 100.00%

e 1. 2016 £ M 2017 SEHHE E L H 1 2018 £ 8 H 31 HEW K& H it
2. X LSG 100%BAX T 2018 4 8 A 30 HACHE|IEMME S, Emi/As 2018 48 H 31
H ¥ C % [ & 37 FAR % 53.33% ALK 2 520

2016 K N 2017 R, AT 4 Ho5oh 60.61% /K 66.38%, IF
NP HEH BN 39.39% )% 33.62%, Wzhr . JEsh% s b mg e

RIFAEE o

2018 £ 8 HK, ARW/™EHK 2017 FEARFiEH, FER LSG 100%
AL E T 2018 4 8 A 30 HZeiag#l, AwXt LSG SLHIFRITHE. MahBi™ i
BB 36.01%, B EFFEAR TR, EEARLM R A AR SO A
& 160,000 /3 7C H 5T SRG00F C XA LSG B ARZE Sy w i s AR sl B 7 s
B 10y 63.99%, B EFERGETE, FEATILT . mEHE LSG A I
S(ENEEE7 PR DT E
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7 E AR A A R A B RAT A M S 3 P s 15 (SR
(1) WIBEFERIRR
Bfr: JiTt
. 201848 A 31 H 2017412 H31H | 20164128 31 H
J
S el &M 5] &M H.5
M4 119,020.18| 35.40%| 265,482.69| 65.41%| 201,562.91| 62.41%
\) EE; \)
gﬁi&:m?}?g&m& 36,776.08| 10.94%| 18,102.34| 4.47% 7,712.52| 2.38%
mA
AT 2 T 7,090.04| 2.11% 1,374.53| 0.34% 2,651.35| 0.82%
IV IDsS 3,170.39| 0.94% 4,679.11| 1.15%| 4,799.38| 1.49%
HoA W UkcEk 3,929.12| 1.17% 849.40| 0.21% 1,380.46| 0.43%
ey 62,094.75| 18.47%| 42,210.33| 10.40%| 33,929.34| 10.51%
HAbmz %= | 104,120.19| 30.97%| 73,147.99| 18.02%/| 67,769.30| 20.98%
RE=E | 336,200.75| 100.00% | 405,846.40| 100.00% | 322,951.09| 100.00%

2016 FK. 2017 HKF1 2018 4F 8 A K, AFlsh %= 407N 322,951.09
JiJt. 405,846.40 Ji cH1 336,200.75 Jiot, HAHBrmEs. fFRMEARS) T
P2 E B E PR EE A 4 ) A 93.90% . 93.84%F11 84.84%, MR ENE A &

FINH , sl B 4 H LUAREE .

2017 £E 5K, B¢ M 1% 4 434 265,482.69 /5 75, 5 2016 £ K RN 31.71%,
TR 5T 2017 E BRI 2018 4F 8 oK, BB a4 2017 4
RAFTTIE, FERAE LG 7 EE KR 160,000 /57t H % 9 3T LSG &
JBEARAE Gy A BT

2017 4R, NN SRR AR E ARG PN, FEREZ FE
MR CRED AR 7 58T AT B SN 35BS i il HL B
BT AN OKER . 2018 £ 8 AR, MUK A M ICERAEEL 2017 F4
KA FTHEIN, 22 E L RO B UG N e #2 BB 1) & W) AR FE IR T 38 2 5
AU A AR RS T AT IR A, DRI 2 ) 4 i LSO AR B I AL S 00 AR B TR I
IR & o

AR, O RrEa e, EERTEN S RIERG K, 80 1% Ak
R AL Rt it R i 45
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\H
9>r
HH
-
i
o

(2)  AEFBIE =R

Bl Ji
H 20188 A 31 H 2017 %12 A 31 H 2016 12 A 31 H
R
oW | we | W | WE | W | KA
Pt G
E”/\Hj;jﬂﬂﬁ\ 89,762.68| 15.02%| 75,761.52| 36.86%| 79,631.14| 37.94%

RS B 19,285.99| 3.23%| 14,693.05| 7.15%| 22,014.06| 10.49%
YA s th = 17,691.86| 2.96%| 17,369.17| 8.45%| 11,250.14| 5.36%

[#] 52 95 64,362.19| 10.77%| 65,990.29| 32.11%| 60,158.30| 28.66%
fEE T2 5510.46| 0.92%| 1,015.86| 0.49%| 11,989.80| 5.71%
T 162,415.75| 27.18%| 18,389.02| 8.95%| 19,020.88| 9.06%
FFR I H 4,075.13| 0.68%| 4,014.26| 1.95%| 3,539.89| 1.69%
kS 223,740.37| 37.45% - - - -
KRR 3% 261.92| 0.04% 331.64| 0.16%| 1,51527| 0.72%
WIEFTAME S| 9,081.45]  1.52%| 7,600.61| 3.70% 190.72| 0.09%
HAhdemsh®r=|  1,317.58|  0.22% 349.14| 0.17% 57451 0.27%

e % =43 | 597,505.37 | 100.00% | 205,514.56 | 100.00% | 209,884.72| 100.00%

2016 2K .2017 5EK 1 2018 4F 8 F K, A mJARFL SN 517 7073y 209,884.72
Ji7G. 205,514.56 Jufl 597,505.37 Jivt, Hrnl bl EERe ™. KIAKEL
P BR MR B RS ER TR B LSS S R sh %
[¥) 97.22%. 94.02%F1 97.53%, J& /> A AR A B 7= (1) 3= ZELL S 57 -

2018 4 8 AR, ARmah B LEERAG N, EER QR IR LSG &
eI B B T2 G NPT

2, REH LI

WAz it
%A 201848 H 31 H 2017412 4 31 H 2016412 A 31 H
&M =124 E# =4 £ =14

W FAE | 101,377.70 | 41.94% | 91,259.17 | 92.97% | 60,628.50 |  97.06%
RS 7
it

FAREER | 241,726.89 | 100.00% | 98,165.00 | 100.00% | 62,466.12 | 100.00%

140,349.20 58.06% | 6,905.82 7.03% | 1,837.61 2.94%
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2016 FR M 2017 XK, AR 665 BT e 4 58 97.06% M
92.97%, AEVBNFAG s e EE 43 A 2.94% M 7.03%, s i, RSN
i G AR EL ) L AR fa e .

2018 4 8 HoK, A w| i B AL 2017 ARG Pt ARsh ffi b & 6
LA e, EERAFAIAT LSG JE MR ARAE X0 f i FEIE 0k S 8k
WA KA BT 2

(1) FBh AR

A7 JiTt
E 20184E8 A31H | 2017412 A 31H | 2016412 A 31 H
& ttfsil SR Etsil &M el
£ K 12,836.04| 12.66% - - - _
e ﬁ%ifﬁ Bl 39,774.02| 39.23%| 27,534.04| 30.17%| 19,049.00| 31.42%
e el 2,785.69| 2.75%| 17,964.69| 19.69%| 11,667.48| 19.24%
JSZAS BR T35 P 8,649.06| 8.53%| 16,718.96| 18.32%| 5,967.22| 9.84%
R AZ A5 B 9,551.86| 9.42%| 4,982.26| 5.46%| 3,719.04| 6.13%
LA B, 153.97| 0.15% - - - -
JSLAS R ) - - 3445 0.38% - -
Hoh R4 27,627.07| 27.25%| 23,713.23| 25.98%| 20,225.76| 33.36%
Hoh i zh 65 - - 1.50| 0.00% - -
REHBHAET | 101,377.70| 100.00% | 91,259.17 | 100.00% | 60,628.50 | 100.00%

2016 £FK. 2017 KM 2018 4 8 AR, Awlinah ot o MAT 54 Ao A
MK FHMACR I A HR 387 P Iz A2 A3 9 B At B2 A 35k 57 o5 B 493079 100.00%
99.62%f1 87.19%, ZmaNF i T EAL A > . 2017 4K, ] BAY 4 K&
LA G K 32 AR IR I S A R A B g i 2, AT R
FELRK I TIE LRI AT, AR T T ok S J S A T I n P
2018 £ 8 HK, sl tufithe b AR B RAFARE -

(2) JEFBN TR

Ffr: JI7G
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- 201848 A 31 H 2017412 A 31 H | 2016412 A 31 H
R
& )24 &M =14 &M 5
KAk 90,582.00 | 64.54%
KIIRIAT K 9351 |  0.07%
Wit £ - - 178 003%| 3897 | 212%
AL AR 712433 | 508% | 578518 | 83.77% | 94297 | 51.32%
PR
ﬁﬁ‘ﬂfﬁ 4254936 | 30.32% | 1,118.86 | 16.20% | 855.67 | 46.56%
AN
Tagh
ﬂkfﬂfﬁ 140,349.20 | 100.00% | 6,905.82 | 100.00% | 1,837.60 | 100.00%
=

2016 4K, 2017 HF£AKF1 2018 £ 8 AR, & WAERs) ff F Z K
K IR AR L 3 A BT IS A U

2018 4= 8 AR, KHAE A 2017 K150 90,582.00 /it, FERAFN
XAF LSG 28 G XN BB FE I S8 B I ST 8, L e = 28 A A s
1) A &) [ Py o [ R ARAT A 2K 41,000 57 AR T 20 AR % ria v
TRHRATRIEATEER 7,000 /38 IT; 3D HHBIMAA B m) Hh [ TR R AT B3 o

AT K 3,000 J3 R TT.

2017 A SR 23 49 0 28 28 W) 24 SRS R0 5 B 7 A DR A BURF A B B 2L
3. BAEHWERMR 0T

HHMEORT, AF 2016 4K, 2017 4K 2018 4F 8 A RMFE AL
SR IR N T -

SH 20184E8 A 31 H | 20174 12 A 31 | 20164 12 A 31
/2018 4£ 1-8 A H/2017 £ H/2016 4EpF
AR i 25.89% 16.06% 11.72%
TR 3.32 4.45 5.33
WAL 2.70 3.98 4.77
PR B £ - - 89.92

T WP = A YR B

Wiz b =l B sl 56

AR = GRBIB- 50 fish 7 fit
ISR A H= S AT | H A R /RS2 S
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2018 4F 1-8 HSLhrA AR B RHIAR, Tk & B EAE IR EL S o5

2016 R, 2017 S£KH 2018 & 8 HKR, A AIEOBZTE =06 E D 5N
11.72%-+ 16.06%A411 25.89%; izl bR 735l N 5.33. 4.45 F1 3.32, #EFLLER
W 4.77. 3.98 F12.70.,

2018 4 8 AR, wwlaIt s iR EEFERA PG, EEAL
"N SCAT LSG 52 i A i £ A D8k S BUR S I &e; - i sh bl Jeadshi bt
R EFFERAI N, EERAFIFR LSG 100% BB i ah 5/ T FE. il
DI E. "R s e, BABGRMEiRE

4. BB EMRMMT

2016 “EJE. 2017 4EEAN1 2018 4F 1-8 H A A & IR 4R B 7 i e i
TERR I N RPN

5H 20184E8 A 31 H |20174£ 12 A 31 H |2016 4 12 A 31 H

2018 4£ 1-8 A 2017 4EJ¥ 2016 4EJ¥
SO R B %6 (0 11.85 29.79 43.48
BRI AR (O 1.67 2.69 2.53
BB R R (DO 0.37 0.54 0.45

T SR e ZR =B SN SO R 1 R
17 B8 S e R =BV A AF BT P AR
S B S e AR = N5 7 i TP R A

2016 4ER. 2017 AR 2018 4F 8 AR, &I MDAEMUIKHE R (VO
739N 43.48. 29.79 M1 11.85; fFBLfi¥E (IK) 70y 2.53. 2.69 1 1.67;
BRI GR) 45108 0.45, 0.54 i1 0.37. A BISUKHFERR., 1E5H
Begg . G R R R RIS AT K, PR B AR BT

9»

1. RERA T

2016 FRF. 2017 EE A1 2018 4 1-8 H, AFLE BT :
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Hf: JIT
mH 2018 4E 1-8 A 2017 4EFF 2016 £

=R ON 285,121.73 311,079.54 230,911.24
e B 87,275.87 102,414.55 82,207.32
EOA 4 K B 4,343.98 4,570.68 3,800.41
B A 65,013.10 97,326.70 63,885.14
EHRH 20,114.84 30,602.55 24,447.29
W 5% %% -2,732.22 -4,622.76 -4,310.89
BE7 A A0 2% 8,467.53 6,435.21 1,221.23
e BB 1,863.59 12,586.78 3,922.24
A =L 13.30

FHoAhi 2 561.80 896.51 -
B LA 105,077.31 87,835.90 63,582.98
m: B 4,051.12 2,136.59 2,827.08
W EDANSCH 1,165.54 1,472.11 1,038.48
i S 107,962.89 88,500.38 65,371.58
. PSR 23,621.01 11,819.77 14,606.11
FHAE 84,341.88 76,680.61 50,765.47
W DEB AR -5,685.82 55.05 -2,755.71
E\E?ﬁ&ﬁﬁﬁﬁ%ﬁﬁ@ 90,027.71 76,625.56 53,521.18

F: 1. 2016 4F f 2017 SEHAE 4 Hit; 2018 4 1-8 HH G KL Hit

2017 4FEA ] SZEUE LN 311,079.54 576, B _AEFRIBK 34.72%; 14
& T A5 BRI F)E 76,625.56 176, # R K 43.17%. 2018 4 1-8
H, AaszglE W 285,121.73 36, HE T AR ARIEFE 90,027.71

0

JiJGo

O3] A2 P L kD 7 70 AT AR AT Al e 2 FTEME O EERYE T
WAWON, EER AL B RS ORIAL ™ S A &
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BfT: JiTt
2017 4EBF 2016 fFBF
|
&/ BNV EE B &8/ b BNV IR LB
E=2Z 2PN 309,470.50 99.48% 229,899.66 99.56%
HoAb ML S5 1,609.04 0.52% 1,011.58 0.44%
&3 311,079.54 100.00% 230,911.24 100.00%

PN A ARBEAHEAT H 2016 4FJ 46 S IR 287 i A AReE, A S TR, T
WIS A, RS TR TR, KRR, 5ah, [ A HR
PR KB INZE B YRS A . 2017 SERE, A FISEBUENLIR 311,079.54 75
JG, #2016 fEFEH K 80,168.30 Jivt, HiKHALRLT.

MEENSWANE KE, AFdrmHm 20, 82 2017 FK, 2
LA 144 D2 EROE B AL HETE 15 & 50 FROR{E & i 2 R AEIE . AR %O
PR AN AR R R AR HE, LA THE BN & AP GG, 2016 4R 2017
AN 82.80%1 90.02%. 2016 4EJE. 2017 4EfE, A EEAIRNTEL

= i R T X BRI T

i AT
2017 4ERF 2016 £
7
&8 =\ NG A £/ b BNV LB
agil 137,223.19 44.34% 87,398.81 38.02%
il 69,998.11 22.62% 48,171.16 20.95%
Jie 3 71,360.37 23.06% 54,778.10 23.83%
HoAthy 30,888.83 9.98% 39,651.58 17.25%
i%i%% 309,470.50 100.00% 229,899.66 100.00%
=
2. WERETHT
2016 EZ. 2017 1, AT ST E R R BAAE T an T

HH 2017 fEfE 2016 £
ZETENIE RN N 362,601.38 278,030.87
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B gE| 2017 % 2016 £
ZE SN 267,170.48 209,566.02
SEEIENNSREFH 95,430.90 68,464.85
S ARTmIE ot WA 97,993.28 164,186.89
B B /N 90,314.71 140,541.84
BEEI A NRSTRE S 7,678.57 23,645.05
BRI A G IRN N 600.00 35,680.53
B IES A H N 38,523.32 70,415.81
BEEIFEENIERE R -37,923.32 -34,735.28
TEZR AR BN T 455 () R -1,806.37 52.46
< S I 4 S5 e 1S i 63,379.78 57,427.08
HHTIR 42 S I 45 55 ) AR %0 201,562.91 144,135.83
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16.7%, = ST EKr. BER AR & S AR BRI T3 22 16 .

D55k B £ 5 AL A DA £ 5 ], ARAB R Bl gt I AEsk E N AR
&SN 25 FEouki . M2, HA, EEERIEERCES 140 %50
FAs BeAh, 2013-2017 4, FRE JE R K- B 18,311 Ju/AEH K H] 1 25,974
TOIAE, EBRE AWK ERIL 9.13%. BEARRERE RS A RS LA, HR
KIEEF MR K2R, WikbisJE R ORI, & R TR e
i RV 2R S HURERREEIE N . PR AT AT AR SR HE ATV I F2 T2 [ JE 5 AT

(2) ENRRERMITIEHEF

i 20 FER, A EME R A T IR A R, R AN Z KR E AR
e R ITEERAR BB T I AE TR E U TR 2R, EHEEFER TS
AR, R AR E )R

eI R HL ik = 22K o g B R T I S| BE 2 RN, IR T ATk
Fro PHEBERENALEREMRZE 0, BT ERAMZEEE, HREREE
MEFEVT T [ K. O T BNV 9% 3 A, AN N DA< o [ B A+ [ A
a7 BRI NME R B LT 2014 4F BiRE ERY (D KA RA A
52 EHARYE (Nature’s Sunshine Product) FO7 &% lk; 2015 44T
SRR A I Swisse Wellness; 2016 4F 74 £ £ B AR A BR 2 w8 in 5= K 14
Kerr Investment Holdings Corp.. 5 ib[RIE, {8RE& AT Mk 4050 b s it A
PER 7 s sz /), FE k. 2016 FgEAREMHET FanlE
FERE RS AT NBTY.Inc &8 F AR MIZGHAH, GRAFKIMEA
Nature’s Bounty 1 Met-RX 1% K i ELEE [ T 37 (1 7k A 28 & BRI RS AR ASE F AL
Hhh, —L b o m s O E AR AR B AT B, HRE =
Ly A PR~ WO 1L 2R SR AT TR A 7] 65%IBRL, 5 #7729 45 /O £/
£ it o0 TR R B L A R

FEAEIRE D T, DAORME R SO BY, ORME £ a4 65 IRE B2 8 EHANIR
EMAFEHEE. SAOKE, B G EE0A. BT EREE T ERE
TR ES. BT 2006 FITRCEH MK, dEHELRE M EHMLKR
JEMI B . AR ELAHIRIE 1 B AR 2GS IR . IR, AR PR, R
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CLB TR 2G5 SO IR T BN 2 — R IRIE . 3T 2017 R 5 R M IR
B e, AR AT AL DR R R BN EE DR . ERIE DT, EAH
HAREAB AR R IIAE, (ERIAAN BV SRS Ry, 25
HEL T R R o e B ot o LD S2 D T A T 3 1) T B R it A B TV 1R 8 BRI
K.

AL, AR O A R B T s R 5 5 P T [ o R Ll 55
#OR N LSG 7 dh £ i3z [ /e SR R E KB &

= AR L ESF AT AL
(=) FFR AR T TSt

PRI A B B G PN HEREA LSG 100% A, BRIt LLAL, 7 AR B AR T
HAthE 55 .

LSG [ F B 5 A B W= et & A= e s, B R, X
T T i FE R S Life-Space, 7Y LR AR B AR BE N E2, X0 NZEIE . B2
JUs JLE L BFDE RUEANBIZENRE . B T BT A6, LSG LA Healthy
Essentials 2455 ™ i, QAR ZE TR . bR bl R m
FANVAERE R S PRI = EZAE X DR, ESE R E, IF
WA E AR A EE . LSG LRI T i Sidethhr, FF
o AR SR o [ 1T 37y, 77 b AR DR v e 1 K [ I A (R 467 P RN
w4

LER A A, AR Aztec 3dE, 2017 4F Life-Space 8 4 B 77 i 7E IR A H)
W3 A A 20%, KT Inner Health Plus 38% 137 HE %R, 4T
WK . Hrb, Life-Space i 2015 £ 2017 EMT 5 H RELE A
KA (CAGR) k%5 224%, ik T ity ERATARIZERE T M H arHE4 5
—ff] Inner Health Plus f# /i 2015 % 2017 4£ CAGR N-2%, Tz iz
Ao WP o A T8 T 37 8 R HER IS DL N B TR
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100% CAGR
m Others

90%

15%
80% 4% Blackmores

0,
o0, 7% 24%
. . Nature's
Way

60%

42%
co% = Faulding

_20
40% 38% m BioCeuticals 7

46%
0 55%

30% 0 34%

Inner Health

20%
_20,
10% : 2%
- m | ife-space
0o,  NSveN

224%
FY2015 FY2016 FY2017

ok . Aztec Hidls

LSG 7 H K L) 1 = bl ot 2 v g XA A oA BEDNAR SR I 77 3,
ERTIZWEA LIRS T ARZHRERIA . #% 2018 429 H, Life-Space
TR R R KM W E BTG 1 50 R H 0T =0 55 A4

TELE AR AU, LSG B i AR A R LA T % . Healthy
Essentials 5417 5t Q2Z D HEANN AL TS, I 5 MWLM R oL 1 i
IR . LSG fEZR & IRfEE & bt WU A PRIE R E I, RABORIITAIE4 T,

(Z2) FFABRNEFME
1. R EANTT AL S

TE R A B AR 780U T v, Bl 2 ek LA A v 7 i S R T 1 50 3 ) i
SN AT o M EL T I AR £ 4 FE 750 A, LSG B8 L T 28 26 B 72 i AU 40 40 AR,
I LAV TR S B f5 T W 8 175 k. Life-Space 7= #h#E 2015-2017 HIPI4E
I 18] A, ELAE R T 32 (0 5 2 3% AR THEI T 20%, 1375 A RN E A1
KR EIE 224%, RIEATE T4 F 307K R A 32 B 50 4 6t - IX LT LSG 7E
BN T4 20 T S A e], A TR T AL, LA I AR
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2, FRREEMNS

LSG i aui A= 1 7 it 4 F AR ORRNE K 724 =] Ultra Mix 157427 Ultra
Mix Ji45 TGA BBGAIE, 77 i & 5 A% AR ™ # 12 E GMP B2y7 i bt . ik
PRSI E AZ RN LSG = i E i SR 4t 1 IR . BeAh, Atk 2R BN
77 LA I AN SR =5 SR SR b R AR, SR T LSG T i

3. BRRBERAS

LSG FREEHIRHIMR R LRI A W AE i A2 1 7 i BOR BT — BLARTEAT MR A5G
KFo 47515 LA Inner Health Plus AR KA STiliR K e 887~ dh il flk, LSG
QIR BT A AR i, Wokasil s JRegE, JFEAHRORBUN. (e, 2 ERR 2 A
Ve i Sy AT TO T R BEAEAR B I T W SR L, 8 BE RV LG A2 T 9 1

4. BB BRI

LSG % LA BASHA Z AT A5, BRI SR RFER e . 7
23 Benjamin McHarg - 2011 41 454H4F LSG 4241 T Evolution Health 2
A AL, 5T IR A R IV S RIS e . McHarg SaAE e L T
DA A A, 74T Evolution Health 3% [ idy, JHAEF EIF & IFsE
it C T R B A, o R A T A R S UG R HE AN R R —

/A% CEO Craig Silbery T 2011 &/ Evolution Health F77 451 £ Mk Pk
K. BEET, M EZA N FERAEH S E BN, 4% Space Vitamins Pty
Ltd A1 Masterfoods, % frfid & il AU 5 IR AN B/ .

5. THEERNS

LSG A7 ity = B TR 5 e [ . B 25 2E 1 T 3 S il I 24 T R
IS ER R RINIR 2 S AE 4 P RIE (S LI —2F . LSG SRR Z b A
ARIFRENEERR, FPWITRHEE; RN, £ Priceline Pharmarcy.
Coate(coles supermarkets). Worldwoods #5545, M T B it ay 81y
K
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LSG 1 mi2E B AN 77 i 2 B A A 2 B A« RO 55 07 s
E iy, HFESEREAREITREE GAEMARMD . M. M EHRA

6. =M SEE RIS

EFX AR P B, LSG HF &t T B4 LRSI, ZE R4 b R, AE 58
N FRIIEARFN 5. 5% RIS T KB BI0% B, TUR T 563007
SR . 752 R BNSAITT B LSG MEF IR AP it IR J1, B8 T RAF
e 3

U I = E /NS DS E R : O Tl N s K i

DA TR PN E LSG 100% KL, BRIk LLAN, 7 A ik T e Hoth
e s, MR KIE B (LSG bk, HIrA R LSG & WA I
ZRBLATT

(=) HBFEHIRR T

LSG il 4 L — W15 My BRAE BL R -

B Jiot
201848 H 31 H 20174£12 A 31 H | 2016412 A 31 H
H £ )21 &5 )24 £ 5

il 978.21 2.75% | 8,860.71| 30.76%| 4,081.51| 20.10%
AT I 3¢ 5,753.83 | 16.20% | 6,278.25| 21.79%| 4,970.78| 24.48%
ToUA I 1,432.83 4.03% 866.76 3.01% 430.28| 2.12%
NIV 91.13 0.26% 337.08 1.17%| 2,523.39| 12.43%
1% 2439150 | 68.67% | 10,362.91| 35.97%| 6,738.71| 33.18%
H AR 7= 101.72 0.29% - - 128.91| 0.63%
mIhBE=Ei 32,749.22 | 92.20% | 26,705.72| 92.71%)| 18,873.58| 92.94%
EVE s 1,589.97 4.48% 812.05 2.82% 563.16| 2.77%
TR~ 84.06 0.24% 64.00 0.22% 0.75 0.00%
16 SE PT B 423.45 1.19% | 1,014.14 3.52% 870.38| 4.29%
HAtARR B) 5™ 674.32 1.90% 211.18 0.73%
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B 20184E 8 A 31 H 2017412 A 31 H | 2016412 A 31 H
&M i Bk &M i H &M 5 ke
FERmTE=EI|  2,771.79 7.80% | 2,101.36 7.29%| 1,434.29| 7.06%
ioaa=g7p 35,521.01 | 100.00% | 28,807.08| 100.00%)| 20,307.87|100.00%

2018 4 8 HK, LSG # % r=K 35,521.01 [0, Erefifisg 2017 4R
£ 23.31%, FEFR 2018 5 8 A RKF I LEFERHF Frignpri.

WG, LSG sl wir=. dEmah %= i bR EEfE e . 2016 £k, 2017 4
AKFN 2018 &4 8 HAK, LSG Mish&rs b &= il 458 92.94%. 92.71%F1
92.20%; AEFBIE " 5 BB B3N 7.06% 7.29%F1 7.80%

1. BIE= 0

LSG vitah 5 EAE b M st . MUUKER FUA I HoAbSilos . A7 B b
MR 577

(1) HBh%EE

2016 4K 2017 4EKF1 2018 4 8 K, LSG 1Tk i %t &4l 4 4,081.51
Ji76+8,860.71 Jiu A 978.21 JiJt, i 4 ¥ =t 43 7l v 20.10%. 30.76%
H12.75%. 2018 4F 8 oK, BRmMut&i FFEFAR T 7,882.50 /im, FER:
1) 2018 4F 1-8 H LSG M ELRIE KIEIG I, SCATHER T RIGK, HATHER T
W: 2) MR ZRSNA 4,011.51 Fi75, Tem@EEml.

(2) MR

2016 FK . 2017 KM 2018 4 8 HK, LSG HIMYIKK 734y 4,970.78
J176+6,278.25 73701 5,753.83 137G, & LR B LuAsl 73 i) 0 24.48%+21.79%
M 16.20%. R HIN, MUK HAZS LLBIEU, BARIRFFRRE .

LSG & WIPEAili SISO R mT RIS, Sl oA 952 2% RO RO BRI 452 2%
PG IR L BRI, B AR 725 8 2 MR K, AR A e L 20 7 15 25
PrsicdE . BB BT AT AR &3 A, EMERIAIKHERSECR. W
R A mE I NS, TR HER .
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LB

b (FZD

H b2 mIHE P CLA (18 RYSORR AR BN TS PR K HE 2% o X6 145 T LA R

MK, B bR A &) i I8 A2 NSO AT B2
2016 K. 2017 A 2018 4= 8 A K, MUK HIIEWT:
201848 A 31 H
25 TR RB K2
- T AN E
&R =] &R TR A
BTG AN B K AH Bl
— 12.38 0.21%| 12.38 100.00%
T H A TR R 5,805.91 09.79%| 52.08 0.90%| 5,753.83
&t 5,818.28| 100.00%| 64.46 1.11%| 5,753.83
20174 12 A 31 H
25 MK KRB PR %
- KA E
&8 ] &8 TR
BRGNS B R AH B
T~ 47.87 0.75%| 47.87 100.00%
T2l A TR IR A% 6,294.04| 99.25%| 15.79 0.25%| 6,278.25
&t 6,341.91| 100.00%| 63.66 1.00%| 6,278.25
20164 12 A 31 H
25 JH T 4280 k%
- T AN E
£/ e &8 TE A
BTG AN EE K AE
o~ 58.04 1.14%)| 58.04 100.00%
e H A TR K% 5,054.59 08.86%| 83.81 1.66%| 4,970.78
&t 5,112.63| 100.00%| 141.85 2.77%| 4,970.78
2016 £K. 2017 FARFM 2018 £ 8 AA, MUK LMK E K 41550 T -
BAr: JIT0
201848 A 31 H
251
&/ H. 51
—ELLA 5,766.20 99.10%
— | 4F 38.33 0.66%
TR AR 13.75 0.24%
it 5,818.28 100.00%
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20174 12 A 31 H
K51
K| H.5
—HEWN 6,326.12 99.75%
— | 4E 13.72 0.22%
B e 2.07 0.03%
=278 6,341.91 100.00%
2016 4£ 12 A 31 H
K51
B 5
—HEPWN 5,028.82 98.36%
— 3| 4 83.81 1.64%
TR =4
i=a7n 5,112.63 100.00%

2016 AR . 2017 FAR 1 2018 4 8 A K, MUK Z IR K HE & 15 D an 1

(a) FEALETHERIMKCHE R BN ERH, SRAIKES Ak 4L & drin ~

A7 i
20184 8 H 31 H
v T T R4 I
£ i AR L &8 THR L
—HERLA 5,753.83 99.10%
— B —4F 38.33 0.66% 38.33 100.00%
=4 13.75 0.24% 13.75 100.00%
=y 5,805.91 100.00% 52.08 0.90%
2017412 A 31 H
R T TET AR KR
&5 BT L &R THRHA
—4EAN 6,278.25 99.75%
— 3| 4 13.72 0.22% 13.72 100.00%
TR =4 2.07 0.03% 2.07 100.00%
CE 6,294.04 100.00% 15.79 0.25%
20164 12 A 31 H
SR T T AR A e
&5 i SR L &8 o B LA
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CH R AS (R

— LA 4,970.78 98.34% - -
— 3 —4F 83.81 1.66% 83.81 100.00%
= : - - -
41t 5,054.59 100.00% 83.81 1.66%
(b) F&REK T HEE I AE AR R ARG 1144 I S KA 5
AL TG
, i RO R R B
K 20184E8 H 31 H v & &3
BB
CW MANAGEMENT PTY
1,586.59 - 27.27%
LTD (MY CHEMIST)
HVK PTY LTD 1,554.95 - 26.73%
PBX ENTERPRISES 800.65 - 13.76%
CW CHINA PTY LTD 546.80 - 9.40%
Australian Pharmaceutical
. 368.99 - 6.34%
Industries Ltd
&t 4,857.99 - 83.50%
. i BBl R R B
2R 20174 12 A 31 H | RKEZESH
st il=di]
CW MANAGEMENT PTY
3,059.29 - 48.24%
LTD (MY CHEMIST)
PBX ENTERPRISES 763.02 - 12.03%
Australian Pharmaceutical
. . 336.91 - 5.31%
Industries Limited
EMEIS COSMETICS PTY
305.05 - 4.81%
LTD
Health More Pty Ltd 228.35 - 3.60%
&1t 4,692.62 - 73.99%
, i BB R R A
LR 20164 12 A 31 H | HRIKHEEEH
potiladii]
CW MANAGEMENT PTY
849.38 - 16.61%
LTD (MY CHEMIST)
PBX ENTERPRISES 610.08 - 11.93%
Australian Pharmaceutical
. Lo 524.16 - 10.25%
Industries Limited
EMEIS COSMETICS PTY
280.25 - 5.48%
LTD
Health More Pty Ltd 259.53 - 5.08%
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it

2,523.41

49.36%

2016 FAK . 2017 FAR M 2018 & 8 A K, LSG X Hj .44 & 7 N YSIK 2k 4
A B 5 S 2R 4511 49.36% . 73.99%F1 83.50%, MRS EE, MUK 2k

DB QRN T
(3) HTEKIA

2016 HAK. 2017 FAKH1 2018 4 8 AK, LSG TS Z WK H 4 E 5 75 A
430.28 JiJt. 866.76 Ji Al 1,432.83 Fi7t, & ARG LG5 5N 2.12%.
3.01%F1 4.03%. AN T THRIEE L, FEIHMCE 5 HITEG

(4) HAhPIYeER

2016 4FR . 2017 4ERF1 2018 4 8 H A, LSG [y HAth S UK 32 MR
e Zr (R FHRBETT) 2RI B4, WM E 27N 2,523.39 Jijt. 337.08

Ji7ef 91.13 Jiot,

2018 £ 8 AR, 1A RBUALIIAT M A B IR -

R PR H 2 BN 12.43% . 1.17%F0 0.26%

Hfr: Jiot
o A S HSEER
BFR % KB
& i KEBHLLI
50 McArthur Pty Ltd i 46.51 51.04%
Aila Heights Pty Ltd i iR 44.62 48.96%
&it 91.13 100.00%
2017 R, 1R TT REBVALBIHT LA T
A7 FIT0
o A R BER
ZFR PR KRB
KBLBHA
M TR T il:/éfl—» 13[?
50 McArthur Pty Ltd | /7 Ak AR 289.33 85.83%
4
Aila Heights Pty Ltd iR LR 45.84 13.60%
Coné&Dianne Louca
Superannuation Fund T4 1.87 0.55%
Pty Ltd
Alan Braham Messer }2 - 0.04 0.01%
Irene Lena Messer
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Craig Silbery Ji% 2R H K 0.01 0.00%
At 337.08 100.00%
2016 R, LR TT RBVALE T A4 TN T
B JiTt
o oA R R
B PR REN
KREUDH LA
Alan Braham Messer I T 2K
A 3@@ e 965.09 38.24%
Irene Lena Messer JAREGK
MCI (Aust) Pty Ltd KR TTfH K 687.29 27.24%
Craig Silbery (-2 185.76 7.36%
Alan Messer Family
" 180.76 7.16%
Trust 3K
Adam Leon Messer e 167.47 6.64%
=17 2,186.37 86.64%
(5) F1%

LSG A7 0% = BN EAE 1 b SR A RE. 2016 45K 2017 4FAK K& 2018 4F 8
HA#, LSG KIFEH45 7N 6,738.71 Jit. 10,362.91 Ji7ul 24,391.50 Jit,
YRR PR EOB 2 A 33.18%. 35.97%41 68.67%. 2018 4 8 HK, fEtk
SRR EAEE RN 14,028.59 oG, WIEIA 135.37%, T & LSG JEEHE
5 FAEEAR N 11,378.90 F5 T HTEL

2016 4FR. 2017 4FAR A1 2018 4 8 AR, LSG fFHe 4l I

A7 FiTt
20184E 8 A 31 H
A KHEM | FREOwEE | KEME
JRA L 20,734.81 20,734.81
JEE A i 3,788.04 -131.35 3,656.69
it 24,522.85 -131.35 24,391.50
2017412 A 31 H
A KHEM | FREOwEE | KEME
JRA L 9,355.91 9,355.91
JEEAF 7 b 1,113.88 -106.88 1,007.00
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=u7n 10,469.79 -106.88 10,362.91
20164 12 A 31 H
25
WK T &80 T &8 T H A
JRAA R 5,831.48 -24.71 5,806.77
JEEAF- P 1,739.69 -807.76 931.93
=u7n 7,571.17 -832.47 6,738.71
(6) HAhFRBHE=

RN, LSG HAMABN A =R h SRS BE, ok B P LUl
2. FEWBIFEF=HT

LSG =R ah = 3 BA R E e KT HIERTER % .

(1) [FER™

LSG Kl & 537 FEOAHLA % S I A ¥ . 2016 422K . 2017 4K 1 2018
4 8 H K, LSG [[H & %774 51~ 563.16 J175.812.05 157t/ 1,589.97 Ji 7,
IR FEE B N 2.77% 2.82%F1 4.48%. R HISHAA, LSG
SE T IR T IR H AT FDIRAS , R I E 1 £ - 2018 4F 8 H K, [l 5 %8 2017
AR B 777.92 Jiot, EE R 2018 4F 1-8 H I E AR % K IP A B FTE

(2) TEHE™

LSG LT %= EZ N AR. 2016 4EK. 2017 4K A1 2018 4 8 AKX,
LSG EE 435N 0.75 Ji 76 64.00 J370H1 84.06 J5 7T, 5 2414 % 7= Lh 4
519174 0.00%. 0.22%7F1 0.24% . #R&55HIP, LSG I B 7™ e 88 7= Ll /s
BARRFFARIE o

(3) BIEFTERLES

LSG P38 4E IS8 55 3 2 e AT HR T3 . % 7™ Dl v £ S TR 5 407
PRI A M E R . 2016 HER. 2017 AR 2018 4 8 HK,
LSG i X FT 581 55 7= 737 4 870.38 Jiot. 1,014.14 Jiuf 423.45 Jiot, 5
AR P HL 4 5 4.29%. 3.52%F1 1.19%. A5, #IEFTERIR 4

WA, AT IEHIRES
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2018 4 8 AR, AREHLHAVILIEHTFBLT AU | -

A Fit

B 20184E 8 A 31 H
TTHGH B I 2 7 B TR T 4R R I A B R
A} B T 355 P 457.43 137.23
B P AR % 27.32 8.20
[HE Sl 920.03 276.01
HoAh 31.17 9.35
At 1,435.95 430.79

2018 4 8 H K, KM 5 M3 & 3 B0 55 7 W 4man T -

Hfr: o0

201848 A 31 H

AH Hi&H I ERB

T SE T AR B -7.34 423.45
At -7.34 423.45

WEWIN, LSG MBI a HE s iHE 7870, AMFENIERIZEF IR

(Z) SfmHm St

LSG it P L — I TH i L T

HfL: JiJt
5H 201848 A 31 H 2017412 A 31 H | 2016412 A 31 H
X )21 &5 i b &8 i b

T K 12,836.04 | 51.44% | 10,969.42| 58.79%| 4,371.88| 35.09%
AR K 7,623.37 | 30.55% 3,979.05| 21.32%| 5,241.72| 42.07%
AT HR T 357 3,129.03 | 12.54% 623.81| 3.34% 304.15| 2.44%
JREAZ A B 242.41 0.97% 2,277.53| 12.21%| 2,174.23| 17.45%
Hopd B AR 1,027.24 4.12% 649.74| 3.48% 172.93| 1.39%
;ﬁz?ﬁﬁ HHE - - 48.69| 0.26% 52.99| 0.43%
wIRmET 24,858.08 | 99.63% | 18,548.24| 99.40%| 12,317.89| 98.85%
KN AT - - 41.40| 0.22% 92.88 0.75%
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AN ATER T 557

z;;ﬂﬁ FHEAL A 93.51 0.37% 70.07| 0.38% 50.05| 0.40%
E [Vl g= e 93.51 0.37% 111.47 0.60% 142.93| 1.15%
il saas 24,951.59 | 100.00% | 18,659.71| 100.00%| 12,460.82| 100.00%

2018 4£ 8 A K, LSG sfifEl 24,951.59 Fiot, FfEHIEE: 2017 G5 1
£ 33.72%, FE Z LSG 05 BRI S 88 AT KR 0 | 1278 % 4 5 R
SR S A A 0 K AT B T 3 M A 0 BT S

5N, LSG sl fifii. dEdmah i i Lb AR ERFR e . 2016 4R, 2017 4
AKFN 2018 &4 8 HAK, LSG fishffii s & r= kil 458 98.85%- 99.40%F
99.63%; AEVBIE S A EPE 4 AN 1.15% 0.60%F1 0.37%

1. ERfERK

2016 42K 2017 4EK A1 2018 4F 8 K, LSG WAL IIfE K707l 4,371.88
Ji7G. 10,969.42 JiyuAl 12,836.04 F57G, i 4 He G bl 53 i 35.09%.
58.79%1 51.44%. FiAfE 3K 2017 4EK % 2016 4K N 6,597.54 Jiot, T
R 2017 fE PRI R A MG M 2 Bsl, (5 SN =2 R LSG EA R
KW AR AT P A H AT T 8. 2018 4E 8 AR, JEfi ads Hap4E R
R RFRRRE -

2. MAFER

LSG ATk 3 JE A B 2 R 05 . 2016 4E K . 2017 4EAFN 2018 4F
8 AR, LSG Riftksks M 5,241.72 Jijt. 3,979.05 JijcHl 7,623.37 JiTt,
5 24 B9 A 42.07% 21.32%A11 30.55% . 2017 4EK, WAL
2016 4EAR D> 1,262.67 Ji7t, FE R 2017 SELLE T H5 AT RHIE N 7 Rk
. 2018 4 8 AAK, RMIAMKE LEEARA RN, 2R FEA BRI RS npr
Y

3. RATER THE

LSG MATHR T 35 B 3= B AT 3 3 B K A % e B A7 1R . 2016 K
2017 FARF 2018 £ 8 HAK, LSG NATHR T34 7~ 304.15 Jist. 623.81
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JigeH 3,129.03 FHot, 4R ERE 0N 2.44% . 3.34%H 12.54%.
2018 4F 8 AR, MATHR T H MR G RGN 2,5605.22 7570, FER L., &
Gy FEENSFRMIE R EESE RN 2,388.19 JiJCHTEL.

%= ok

(=) =E1R=ee

T

LSG feilt i £F J — i<

LR JIAH SRR AN T -

HH 20184E8 A 31 H | 20174812 | 20164 12 A 31
12018 4 1-8 A |31 H/2017 4£fF|  H/2016 4
i) =iz 1.32 1.44 1.53
by 2 =z 0.34 0.88 0.99
ATNSiC i 70.24% 64.77% 61.36%
SR IHFERS TANE (T70) 8,149.13 10,481.86 9,111.23
AR R B A 2 18.46 33.42 51.58

e BRI SARIRITHE A XN

BN H 2 = sl B 7= iR sh o

HAL R = GRS 50) fish s

B AR = S B

JEALAIT I A = e T+ A I 90 P+ 4T T 38 + e 21 P
FEPRBE R H=EBIT CRBLHTFNED /A2 2%

2017 %K, LSG MizhtbR., EAEA A i, TERMAE LSG W5
oK, A RLR I, A7 53 0 [ DRIE 8 B84 75 R n, 4 A5 3
2018 4 8 AR, mahtb. WAL TR, BRI NS SN AT K 8 n K O
MBI FRESS, 832 R AR 40 S 20 M 888D SR T35 I 38 s

2018 4F 1-8 H, LSG F SR feafsHis 2017 EEEH T T %, B £ 2018 4F
1-8 A A ZR R -, BRI FIE T BERTE

I, LSG ks ML K, A =2 ML Sk SRV SR I
Th ARBABR U SR AL T & BT

(M) BFEBEEME

LSG fil W4 J2— 1B 12 & R ST R FRbn i T -
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WH 2018 1-8 A 2017 4 2016 4
JOZ S 3Kl e 3¢ 7.59 8.43 6.18
7 B SR 1.19 2.53 2.05
BT A R 1.42 1.93 1.51

pEER e oY [ = AN o /NS WA
JSEYAT 35 Jo B 5 = E SN SV S BT AT 24 (20174 20184E1-8 U S5 4w i1 55

A=W

JSEUAT I 35 Ji B 5 = E SN SIS AR (20164E 1 35 b i 54 50
A B8 AL R ="V A BT P #{E (20174, 20184E1-8 A I S5 fibm it 5 2 50
B AR R =B W RAMF W ARAE (20164E M S5 fahn it 54 50
B R =N S B IR 2 ME (20174F . 20184E1-8 H W S5 3abn it S8

O

B AR =B B R (20164E I S5 bRt S 50

2017 £EZ, LSG MUK A FE A A7 BT 55

M

o Ul

AR TR bEm, RN, LSG friF REFHIIZERR .

AN, FATE AT T BT A w0 E I RE TR bR A R R PR .

77 R A YN

AF B B EfER SIEB K EIL LSG

2017 4ERE

2 WA 30 ) B . (1) 29.79 6.42 4.63 8.43

17 e R 2 (1K) 2.69 3.45 1.83 2.53

BB E AR (IK) 0.54 0.65 0.12 1.93
2016 4ERE

AT 33K P 2 (k) 43.48 7.25 4.25 6.18

17 e R 2 (1K) 2.53 3.39 1.61 2.05

SV A B 2R (IK) 0.45 0.57 0.10 1.51

CA_E AT EE 22 m] A By 38 Mk 55 O R ST A« A2 B AR AR A A

2016 4F%.2017 4 E A1 2018 4 1-8 A, LSG MUK 3k J& 1 264353l 1 6.18
8.43. 7.59, KT RATWIX K PN, mTZKE AR THEMAE 5888
FIfl; 2016 4R, 2017 4EM1 2018 4 1-8 A, LSG 7 &A% R 55N 2.05.
2.53. 1.19, AFRATILIX A K F A s 2016 £EFF . 2017 4EZ A1 2018 4 1-8 A,
LSG R0 5 1.51. 1.93. 1.42, & T RATIFRIKE

LSG EAIZE RE BT, HWHRIR AL T IEH K.
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Dy EL B AL A PR 2 =) RAT B3 W 3K

PR  (HESH)

() ZEEEEFAGRERME ST

B EAAREILEUE LSG 100%BAAE % BT 2018 4 8 J] 30 H 7e sisc#l,

NAEPLAEH

AT Al A AT 5 DR BNz B AR eV 55 i RS2, R

K H

B 7 in B ia e (EE S IR H kD), sz R fameT 2016 41 1 HAEGL,
HAYE LSG WA EAZ 5T 2016 4 1 H 1 H 58

SO R A (Al RN T 577 . & I R S R 5
ik RSB E AN TR

DR RIS

ST B D

Wi, Xf (&2 G IFH

D AR EOE A e — BB (B M stE ol R
B Jigt
20184£8 A 31 H 2017412 H31H |2016412H 31 H
AH £ b &8 i &/ i b
e 14,527.51 3.86% | 8,860.71 2.38%| 4,081.51| 1.10%
JEUAT K 3¢ 5,753.83 1.53% | 6,278.25 1.69%| 4,970.78| 1.33%
TSR 1,432.83 0.38% 866.76 0.23% 430.28| 0.12%
ENIVLVE: e 2,368.61 0.63% 337.08 0.09%| 2,523.39| 0.68%
1% 24,391.50 6.48% | 10,362.91 2.79%| 6,738.71| 1.81%
HoAtimzh 55 7~ 134.77 0.04% - - 128.91| 0.03%
WIHE=Et 48,609.05 | 12.90% | 26,705.72 7.18%| 18,873.58| 5.06%
[ 3 5% 1,589.97 0.42% 812.05 0.22% 563.16/ 0.15%
T 103,252.50 | 27.41% |115,666.71|  31.09%]|128,084.93| 34.37%
2% 222,544.69 | 59.08% [228,586.10|  61.45%|225,125.53| 60.41%
HAb ARG B 55 674.32 0.18% 211.18 0.06% - -
R E=E&1| 328,061.47 | 87.10% |345,276.03]  92.82%]|353,773.61| 94.94%
B eI 376,670.52 | 100.00% |371,981.75| 100.00%]|372,647.18|100.00%
P A B T A S — A R MR DL R
B Jigt

T H

201848 H 31 H

201712 A 31 H

2016 £ 12 A 31 H

&H

=>4

&

=34

S

=34
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FoHAfE R 12,836.04 11.58% 10,969.42| 12.30%| 4,371.88| 5.14%
A KK 7,623.37 6.88% 3,979.05| 4.46%| 5,241.72| 6.17%
AT HR T 3 T 3,129.03 2.82% 623.81| 0.70% 304.15| 0.36%
A Fod 242.41 0.22% 2,277.53| 2.55%| 2,174.23| 2.56%
oA R A 7R 6,850.71 6.18% 3,383.57| 3.79%| 1,519.15| 1.79%
—HENEHAREE
- - 48.69] 0.05% 52.99 0.06%
Fish v ° ’
W RAET 30,681.55| 27.67% | 21,282.07| 23.86%| 13,664.11| 16.08%
K- B 2k 49,582.00 | 44.72% | 34,141.31| 38.27%| 33,624.44| 39.56%
K RAT R - - 41.40, 0.05% 92.88| 0.11%
WA ATER T 357
@{;HF PRI 93.51 0.08% 70.07| 0.08% 50.05| 0.06%
BIEFTERIA AR | 30,527.09 | 27.53% | 33,666.67| 37.74%)| 37,554.87| 44.19%
FERF ARSI | 80,202.60 | 72.33% | 67,919.45| 76.14%)| 71,322.24| 83.92%
. 110,884.1

ki 9=87n c 100.00% | 89,201.52| 100.00%| 84,986.35| 100.00%

2. BEEAFBLE SN

1) LHREr”

HEEBR TR FE RS Bis AR LSG N =4 ¥ LT, +

BRSPS RFR. 2016 FEK . 2017 £AKF 2018 4£ 8 H K, AN
T H 40519 128,084.93 Ji7t. 115,666.71 J57GA1 103,252.50 JiTt, i
BRI 4399 34.37%- 31.09% % 27 .41% . 5 I, T E P22 shE /N,

FEH R S

2) BE

HEARAEETERWL HIRAR LSG F74. 2016 K. 2017 4£KH
2018 4E 8 A, % EAH B Z 53 225,125.53 Jist. 228,586.10 Ji i A
222,544.69 JiJt, ti V= L5 H1A 60.41% 61.45% B 59.08% . 1 15 HH Y,
AR B B RICRBEN AT, B MR AN, NEERET R .

3) KHE=K

AR AR EZOVRAT PRIE RS 3K, 2018 £ 8 AR, i B A A I
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BN 49,582.00 Ji7E, RN LSG JRMARS Gk, HHs M fF e o L
BT B8 AT [ T RFATHT N7 4 B 2 7,000 J58EAT 3,000 734
76,2016 K. 2017 5K, 17 B B KA 5K 70 %l Oy 33,624.44 Ti7T. 34,141.31
JiTt, EENGREIE SR, BRI AL

I BIRQBRISHE~ BT

DA BB N A LSG 100% ML, Brit ASh, 7 R Am as R T e HoAth
Zglh sy . MYEERKIEL B (LSG Hiitiki), HARATE LSG ik N
BANBESI 0TI R

(—) FliEsk

LSG it i Je— R ad RAG DL T -

HAr: FTT

e 2018 4F 1-8 A 2017 4EFF 2016 4EFF

&8 i B &8 ik &/ i ke

—. BlElA 45,680.81| 100.00% | 47,398.46| 100.00%| 30,723.63| 100.00%
W Bl AR -20,658.23| -45.22%| -21,643.31| -45.66%|-13,829.27| -45.01%
Foi 4 S BRI - - - - - -
HERH -13,616.09| -29.81%| -11,698.73| -24.68%| -6,243.72| -20.32%
PR -3,358.03| -7.35%| -3,602.58| -7.60%| -1,512.30| -4.92%
I 5% %% -44357| -0.97%| -368.80| -0.78%| -248.79| -0.81%
Horp: FIEZRA 432.63| 0.95% 308.37| 0.65%| 174.27| 0.57%
RN 64.39| 0.14% 5261 0.11% 27.22|  0.09%
BE AR A R -42.92| -0.09% -31.64| -0.07% -72.83| -0.24%
—. BlAE 7,561.97| 16.55%| 10,053.41| 21.21%| 8,816.72| 28.70%
e E AR - - - - - -
ke EDLAN -8.51| -0.02% -56.15| -0.12% -1.47|  0.00%
=. FE=H/ 7,553.46| 16.54%| 9,997.25 21.09%| 8,815.24| 28.69%
. FTSRLsE H -2,736.14| -5.99%| -3,660.06| -7.72%| -2,512.51| -8.18%
M. FE 4,817.32| 10.55%| 6,337.19| 13.37%| 6,302.73| 20.51%
%ﬁi@f};@fmﬁl -383.77| -0.84% 169.34| 0.36%| 181.52| 0.59%
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5E 20184 1-8 A 2017 4EJ¥ 2016 4FfE
&M; i L £ =] =X b
N GFERHEM | 443355 9.71%| 6,506.54| 13.73%| 6,484.25| 21.11%

(Z) EEWSWAD R

LSG EEWH ai EW - IR . A7 &% . &N, LSG

[=§
=

NACON R IR
BA. Tt
i H 20184E 1-8 A 2017 EfE 2016 4EFE
ERAON 45,680.81 47,398.46 30,723.63

2017 £, LSG BN 2016 “EFEHE 11 16,674.83 Ji G, 1K 54.27%,

FH X Life-Space

1-8 7, LSG &\ 45,680.81 Jit, FrafriFig&.

“RLEE D BER MR A W A IO KT EL. 2018 4

WEWIN, LSG FE Mk 55 N % X ) 70 A4 S 1 DL h -

20184 1-8 A 2017 F B 2016 4FJE
s S bl £ i b £ =]
BRAE 45,680.81 | 100.00% | 47,398.46| 100.00%| 30,723.63|100.00%
it 45,680.81 | 100.00% | 47,398.46| 100.00%| 30,723.63/100.00%

I, LSG W N A ERIE TR KR, LSG I EL#% % /- S AE IR R,

o R SR BB . BEAM B T A 4.

(=) EEWSHADH

AN, LSG FEEML AL T -

BAT. TG
| 20184 1-8 A 2017 &5 2016 &£
Eb A 20,658.23 21,643.31 13,829.27

WA, LSG ENMLR AL 58 WA REF —E.
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(M) EFRBRDH

AN, LSG BRIZIGHMT:

i H 20184 1-8 A 2017 4EE 2016 £
EEVSIES 54.78% 54.34% 54.99%

EHIN, LSG B K-FIRFFAEE -
(F) HAEZER SR

WA, LSG R BB W55 2 I K YITa) 2 Y R Ak
FifaE, HARoianT:

Hf7: it
201842 1-8 A 2017 £ 2016 4EFF
A &M 5 E SR g &M i
Wik | 13,616.09 | 29.81% | 11,698.73] 24.68%| 6,243.72 20.32%
EHWAH | 3,358.03 7.35% 3,602.58 7.60%| 1,512.30 4.92%
WA 4% 2t 443.57 0.97% 368.80 0.78% 248.79 0.81%
At 17,417.68 | 38.13% | 15,670.11| 33.06%| 8,004.81 26.05%

2016 fE[E. 2017 4FEEA1 2018 4 1-8 H, LSG A 9% F 7371l v 8,004.81
JiJt~ 15,670.11 Jiou ke 17,417.68 Jiyt, HHIE 3% FH 2R m -

1. HERH

LSG M 2 FH 3 2 eh) i S e o B T 2 . R YR H ) 5505 3
BAE B ISR & 2 FH . Tt 70 i ln) 9 . Wl B 2 L 22 i 9 4 2 FH ZH B
2016 4% . 2017 4EJZ M1 2018 4F 1-8 H, LSG W& % /77l 6,243.72 Jj
76~ 11,698.73 Jj It 13,616.09 J37G, a4k 20.32% . 24.68%
129.81%. &N, WEWRHIREEONHE, FERWH WG LB
P HRLHMH SR AT S, A6 2 S B SO LU B SR B v

2016 “EfE. 2017 “FJ¥ % 2018 4F 1-8 H, LSG &% 4N T -
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¥fr: Fot
5 2018 £ 1-8 A 2017 4B 2016 4 PF
N
S s &M gt &M gt
|k R B 5812.84 | 42.69% | 5,240.75| 44.80%| 3,475.27 | 55.66%
HR T35 2% 4817.67 | 35.38% | 3,211.92| 27.46%| 1,342.96 | 21.51%
VNS T

b%ﬁ;%ﬁr* 1,186.11 8.71% | 980.37| 8.38%| 223.76 3.58%
H Al
] AR B 500.16 3.67% | 74461 6.36%| 345.46 5.53%
T3 5 LBt m) 5 372.86 2.74% 443.40| 3.79% 57.16 0.92%
EiR 212.21 1.56% 253.76| 2.17% 7713 1.24%
WX 1 4 X
g% e S 21158 | 155% | 14856 127%| 7791 | 1.25%
P b A o 138.69 1.02% | 227.27| 1.94%| 524.66 8.40%
Wl AL 55 2% 118.14 0.87% 146.67| 1.25% - -
K Bl R ARG 74.87 0.55% 112.48| 0.96% 44.31 0.71%
P10 S5 HEe 2% A 43.60 0.32% 64.36| 0.55% 11.79 0.19%
HoAh 127.37 0.94% 124.57 1.06% 63.30 1.01%

&3 13,616.09 | 100.00% [11,698.73| 100.00%| 6,243.72 | 100.00%

2, EMHH

2016 4EF. 2017 “EEE A1 2018 4F 1-8 H, LSG R F #4518 1,512.30
Ji7t. 3,602.58 JiyiAl 3,358.03 5T, diE RN ELE] 5N 4.92%. 7.60%
F17.35%, 2017 FEEHNHEZEFTER-

2017 “EJZ, SRR LS E R 2016 F£F LA, FERNREER AR

TR

WG e vE 2R AT B OC I, B SS HERE 5 B e N

2016 £, 2017 SEEA1 2018 £ 1-8 H LSG & H 27 HIA4HUN T -

WAL T8
20184 1-8 A 2017 4EJE 2016 4FJE
aE £ i bh =X i bh S i b
ﬁg%ﬁ%ﬁ%% 937.95 | 27.93% | 1,014.88| 28.17% - -
AT e 2 A 757.39 | 22.55% | 627.56| 17.42%| 341.18 | 22.56%
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Iy FL AE LA AT BR 28 7 AT IBE A I

KBRS (R

g 20184 1-8 A 2017 £ 2016 £
N
&M s S g4 K| &5
=7 12 (&A# 4> \‘l'\”
;;g”ﬂl Sl 438.31 13.05% | 601.27| 16.69%| 565.19 37.37%
AL
ek 385.86 11.49% | 241.05| 6.69% 35.80 2.37%
-V B ] 2 246.46 7.34% 125.18| 3.47%| 107.97 7.14%
XX 1 24 5 i
FE;H f’j S 93.67 2.79% 8.25/ 0.23% 6.04 0.40%
UAS

2R 75.77 2.26% 181.70| 5.04% 54.34 3.59%
/N 53.09 1.58% 84.20| 2.34% 63.59 4.21%
K EL B R ARG o 49.91 1.49% 7499 2.08% 29.54 1.95%
LI 31.93 0.95% 39.60 1.10% 18.71 1.24%
FhR T 20.43 0.61% 26.88| 0.75% 15.46 1.02%
P15 5 4 2% 11.81 0.35% 11.19] 0.31% 10.97 0.73%
HAZIRTR T 7.86 0.23% 4546 1.26% 35.86 2.37%
& 2N 0.71 0.02% 14.09] 0.39% 17.21 1.14%
HoAh 246.87 7.35% 506.28| 14.05%| 210.43 13.91%

At 3,358.03 | 100.00% | 3,602.58| 100.00%| 1,512.30 | 100.00%

3. WEHHA

2016 4EE. 2017 4EER1 2018 4F 1-8 H, LSG M4 # F 4571k 248.79
JiJt. 368.80 Jijufll 443.57 Jivt, HENUNELH AN 0.81%. 0.78%F!
0.97%. WEWIN, MM GE I EEIEDN, B EEfEE.

2016 £, 2017 SEEA1 2018 £ 1-8 H LSG M55 2% H B0 T -

AL TG
20184 1-8 A 2017 B 2016 £

A S i B S8 i B & =14
FUE S H 432.63 | 97.53% 308.37| 83.61%| 174.27 | 70.05%
ZIISUON -64.39 | -14.52% -52.61| -14.26%| -27.22 | -10.94%
% L% 9 501| 1.13% 9.14| 2.48% 13.45 5.41%
AT T4 70.32 | 15.85% 103.90| 28.17%| 88.29 | 35.49%
At 443.57 100'22 368.80| 100.00%| 248.79 | 100.00%
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(7%) BFiEsHh

2016 4EJF. 2017 FEF1 2018 4 1-8 A, LSG KIFIiE 478 6,302.73
Ji7t~ 6,337.19 Ji7ufl1 4,817.32 Jizt. LSG E M AR FFPRE K, (H A5 %
RBEAT AU BB R 2R J LSG BB AN, 33 2017 4 /& 2018 4F 1-8 1 ji[A]
WHIRISH T, B RIE SRR IR E .

(£) R EmmPAMER

A AN, IR EIER 2 (AT RATIESR A2 w5 B e R I 2 75 25 1

S—AraE i (2008)) HIMLE, LSG AR himas AN T

A7 JiT0

b= 20184 1-8 A 2017 4R 2016 4EE

g — AR e 5

ggﬂgﬁ%g;?ﬁ%m 3,728.94 6,302.73

SRR AT BRI P4 7 WA 3 T ik 2 7 77,02

£ 1 e

B bR 5 T A AR E R A S H -8.51 -56.15 -1.47
it -8.51 3,749.81 6,301.26

RE - AL 2.55 -6.26 0.44
=37 -5.96 3,743.55 6,301.70

2016 FEFF.2017 £ A1 2018 4F 1-8 A, LSG 4w M4 35 40 7 N 6,302.73
JiJts 3,743.55 JiouH1-5.96 Jit. AN, LSG ELFwMMaE FE R 2017
FEFE LSG B R AT B, A iH A& e T A R v E A0

BEDESE PR En

(J\) LSG MERIBERITH

B Jigt

THH 20184E 1-8 A 2017 4EBE 2016 4EBE
ZENE BN A B A R -4,584.06 988.39 1,888.69
PTG Bl A I A U R -542.89 1,655.49 -2,311.51
BTGB A I A R A -2,482.49 2,066.04 3,849.15
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1. &BEHAETI T

2016 4E. 2017 £E/1 2018 4E 1-8 H, LSG & E G2/ B SLIIIL & B4
1,888.69 JiJt. 988.39 Ji GH1-4,584.06 Jijt. 2017 FJ&, HARWER M. 7
57 Z B I A 2016 A REMGIREN, (HEE 5 3 SEIL I I 4 i B AR
2016 /> 900.30 /570, TR SATL IR T DL AR T SAT e« KA
B IR B ST A 5 4B B A RIILE I INFT 8. 2018 4F 1-8 H, HJEM
BER GG N 5 B0E I 2 L0 I &I = 15 AU B K

2. BEESWSHHT

2016 4. 2017 4EA1 2018 4F 1-8 H, LSG H# i ah 5 | S I & It 214 40
-2,311.51 Ji 7t 1,665.49 JijtHI1-542.89 Ji7G. 2017 4, LSG H &G shL L
PLE IR 2016 A FT BT, EER LSG YAl 5 S T 98 4154 n
FiTE. 2018 4F 1-8 J1, LSG #BiiE N LI BLE I S AL 2017 FEH T
B, FEER LSG Y Ial 5 SR T 0% 4 15 Ak b BTk

3. BEEHIETAHT

2016 4. 2017 4EH1 2018 4F 1-8 H, LSG & ¥ i )5 il St I I & It 214 40
3,849.15 Ji7t. 2,066.04 J3TH1-2,482.49 Fiit. 2018 4 1-8 H, LSG & &%
ZSEHL LG IR EIR AL 2017 FEAT TR, FERRP LSG KA
4,011.51 Ji LS.

(N A EERFEARBE S

HEAE I EWIE LSG 100%AH5E 57 21 2018 4£ 8 H 30 H 58 g,
NRBLIZ — AR A 1) T qilb & 558 5 IR 306 i B A e W 553 78 AR s, 5 47Kk
EHE TR (EEEIFE IR, BuzEAEeT 2016 1 41 H
Az, HOW LSG MRBUEEAS 5T 2016 2 1 H 1 H 58

SO BB A AT AT 0877« & I RS I R, X (%5 & Jf e
TR ) A AN R TR

1. EAR R RO P N — R 2 RGO
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Py FL A A IBEAR A PR 28 ) AT IBEAR ) S

CH R AS (R

AR R EGL AEE L—a R (BEED 1Fan T
A7 JiT0
2018 4F 1-8 A 2017 4EFF 2016 £
H & =14 &8 )24 & 5 ke
—. BWLERA 45,680.81| 100.00%| 47,398.46 100.00%| 30,723.63| 100.00%
W ELRA -20,658.23| -45.22%|-21,643.31| -45.66%|-13,829.27| -45.01%
o 4 % B -75.00| -0.16% - - - -
B85 3 -13,616.09| -29.81%| -11,698.73| -24.68%| -6,243.72| -20.32%
LR -15,191.50| -33.26% | -18,293.21| -38.59%|-15,542.26| -50.59%
55 3 -1,666.82| -3.65%| -1,758.44| -3.71%| -1,575.94| -5.13%
Horp: FIRZRA 1,338.65| 2.93%| 1,698.01 3.58%| 1,501.42| 4.89%
IESTION 67.12| 0.15% 5261 0.11% 27.22| 0.09%
AR RPN -42.92| -0.09% -31.64| -0.07% -72.83| -0.24%
a“lki”ﬁzﬁj?ﬁ -5,569.76| -12.19%| -6,026.86| -12.72%| -6,540.39| -21.29%
JIE=R 2PN - - - - - -
W EAN S H -8.51| -0.02% -56.15| -0.12% -1.47| 0.00%
=\ MiEEH (TR
B “—” B3 | -5,578.27| -12.21%| -6,083.02| -12.83%| -6,541.86| -21.29%
5
. PSR 100.83| 0.22% 74713  1.58%| 1,696.47| 5.52%
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